Read ME shen: 


 Mexrnly 


so) 





5 
0 
ay” SU VER'S CUIDE 
Haltige dition 


Where to buy Bank Equipment 
4 and Supplies 
















BUILT TO BEAR THE TRAFFIC...SAFELY | 


Modern bridge construction calls for strength far beyond The Fidelity and Deposit Com- 
pany —and its affiliate, the 
the estimated traffic load. This extra margin of safety is built Ace ny Senate 


— specialize in the issuance of 
all kinds of Fidelity and Surety 
Bonds, Burglary, Forgery, and 
Plate Glass Insurance. 


in when the bridge is erected to provide protection against 


structural failure and perhaps disaster. oe ee eT 


agents all over the United 
States, the F@D maintains [| 


F ¢ D Bankers Blanket Bonds build safety into the financial complete offices in 38 principal 
cities, fully equipped to ana- Ff 
structure of banks. Combined in a single form of bond is lyze your protective require- J 


ments, to provide you with 
proper coverage, and to give § 
prompt attention to the inves- 


tigation and adjustment of 
several against which specific insurance cannot be obtained. losses. 


FIDELITY as» DEPOSIT 


COMPANY OF MARYLAND. BALTIMORE 


protection against many prevalent forms of loss, including 




















Know Your Blue Book! 


Rand M¢Nally Bankers Directory—the Blue Book—gives 
you information concerning banks and banking throughout 
the entire world. The first 62 pages of this 2500-page Direc- 
tory contain data you may need at any time...... includ- 
ing these 7 Salient Features. 
























1. Postal Information—Domestic and Foreign. 


2. Association Information—Officers of the: 


American Bankers Association 

State Bankers Associations 

Association of Reserve City Bankers 

Financial Advertisers Association 

Investment Bankers Association of America 
Robert Morris Associates 

Morris Plan Bankers Association 

Mortgage Bankers Association of America 
National and State Bankers Protective Associations 


3. Bank Examiners—A Complete List of: 


State Bank Officials and Examiners 
National Bank Examiners and Districts: 


4. Values of Foreign Moneys 


5. Table of Cardinal Numbers and Commercial 
Terms in Ten Languages 


6. Federal Information, including: Federal 
Reserve Bank, Farm Credit Adminis- 
tration, Federal Home Loan Bank, and 
other Government Agencies Dealing 
with Banks 


7. Bank Clearing Houses in the United 
States 


RAND MSNALLY 
BANKERS DIRECTORY 


536 So. Clark Street 
Chicago, Illinois 
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May we present our 
QUALIFICATIONS? 


AMONG the buildings that have come to you through 
foreclosures are many with elevator problems. We 
have unique qualifications to take these problems 
off your shoulders and to assure you of economy 
in operation and maintenance. 


First, the Otis Elevator Company as the manu- 
facturer is naturally best able to take care of Otis 
Elevators. 


Second, the Otis Maintenance Organization has 
an unequaled background of elevator experience 
and knowledge. Otis Maintenance Service has been 
evolved over a period of many years in dealing with 
thousands of installations, is national in scope and 
is flexible to meet the needs of each individual 
building. 

Third, back of the Otis Service Men is every 
department and resource of this Company and we 
mean that in the fullest sense of the word. 


-Fourth, Otis Maintenance is built on a principle 
peculiar to this organization. The gist of this prin- 
ciple is this: Maintenance should prevent trouble 
rather than cure it after it develops. This eliminates 
needless repair bills, reduces amortization charges, 
wipes out unnecessary service interruptions, and 
prolongs elevator life. 


We have found by experience that this modern 
scientific elevator maintenance helps materially in 
keeping tenants satisfied, obtaining new tenants and 
restoring buildings to the profit-making class. The 
Otis office in your city will explain how this service 
will help you with your own real estate. 


OTIS ELEVATOR COMPANY 








SHORT QUOTATIONS FROM [ 


PROMINENT MEN 


“In my judgment the Banking Bill noy 
signed by the President marks an importay; 
advance in the development of the country; 
banking system and the adaptation of mone | 
tary administration to present-day cond. | 
tions and national needs. It was realized » 
the outset that the measure was far fro | 
being the last work in creating a perier | 
banking system.’’—Marriner S. Eccles, 


i) 


“Although many extreme measures pe 
taining to banking were introduced durin | 
this session, none of those which threaten: i 
serious danger to sound banking prevails 
We believe that on the whole the Bankix 
Act of 1935 is an acceptable piece of leg: 
lation.""—Rudolph S. Hecht. 


CC 


“The Honorable the President of the Sena 
Washington, D. C., 

My dear Mr. President: If the opportunit 
presents itself will you be good enought} 
extend my greetings to the members of tk | 
Senate and express to them my deep ay 
sincere congratulations upon the work whid 
they have accomplished? When a ca 
and fair review of the work of this Congres 
is made, it will be called an historic session 
It has dealt in a spirit of statesmanship wit 
matters of vital interest to the lives of ou 
people. Much has been accomplished {ce 
the permanent well-being of the Nation « 
a whole. 

“I am grateful for, and happy in, th 
co-operation between us and I extend t 
each and every one of you my good wishe 
for a well-earned rest. Faithfully yours,"— 
Franklin D. Roosevelt. 


Cc) 


“The industrial system of the United! 


States is on trial. It is challenged from the 
outside by a marked political trend toward 
collectivism. It is threatened from the 
inside with collapse. Competitive capi 
talism set itself up as a system that promised 
to provide, without preachment from the 


church or paternalism from the state, th | 
livelihood of the people. It did not promis 7 


to make this service to the masses its primary 
aim. It unblushingly confessed that private 
profit was its major incentive.’’—Glem 
Frank, President of the University ¢ 
Wisconsin. ' 


iJ 


“It is undoubtedly true that the majorily 
of expert opinion in London and in New Yor 
assumes the fall of the gold bloc to k 
inevitable. It is also true that many peopl 
regard a speeding up of such a fall asé7 
means of hastening the process of stabiliz- 
tion by all countries. But it is difficult t 
find any expert opinion which holds the 
view that an extended period of currency 
instability after the gold bloc fell woul 
serve a useful purpose.’’—Lionel D. Edie. § 


Oo 


“The Gold Clause decisions are the mo | 
surprising of any which the Supreme Cout ) 


has handed down in several generation |) 
No wonder Justice McReynolds exclaime © 


‘the Constitution is gone.’ 

“But he is mistaken. The Constitution 
not gone. The Court has only chang 
meaning of the word ‘value’ in the Const 


tution. By former decisions value mea! § 


the weight of gold. Now value means 
purchasing power of gold.’’"—John R 


mons, Professor of Economics, University § 


Wisconsin. 
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Every Month 


With the discovery that much 
equipment in banks is now 
bbsolete, cashiers in every state 
have been putting some thought 
on the sources of new supplies. 
To provide our subscribers with 
a complete list of sources, we 
publish what is called the Buyers 
Guide in this issue. This com- 
plete list is supplemented from 
month to month, by the adver- 
tisements and announcements of 
manufacturers and _ suppliers. 
Also methods that have been 
used to improve operation in 
various banks are reported. 
Operation is so important these 
days, because of the necessity 
of reducing costs, that special 
attention is being given to this 
subject. 


Banking Changes 


It is a genuine pleasure to 
note the extremely small number 
of closed banks reported on the 
back pages of this issue. We 
have been hoping for a long 
time that our readjustments were 
about completed, and this short 
list gives us courage to believe 
that we may be on the road to 
an increase in the number of 
banks. 

However, even though the 
list is small, it is still extremely 
important. Transit departments, 
collection departments and offi- 
cers handling any out-of-town 
business find it necessary to keep 
their Blue Book up-to-date from 
month to month by use of this 
supplementary list. 


Additional Loan 


Sources 


A compilation has been made 
by the editors of this magazine 
of a large number of loan 
sources that are not commonly 
used by all banks. The first 
of this list is published in this 
issue. We shall appreciate con- 
tributions to this list from any of 
our readers, for anyone who dis- 
covers a new type of loan, or 
one that has not been prom- 
inently handled by banks, is 
contributing a real benefit to 
the other banks of the country 
by reporting it to this magazine. 
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It is seldom that any cus- 
tomer objects to paying for 
a service rendered. How- 
ever, a habit has grown up 
among some banks of 
applying service charges 
against those to whom no 
service has been rendered. 
Those bank employees 
concerned with the collection of checks on out- 
of-town banks, have been disturbed, not only by 
the unfair placing of collection charges by many 
banks, but also by the uncertainty as to the charge 
that will be made. 

The collection charge is a penalty against the 
person to whom the check has been drawn. That 
person receives no service from the bank on which 
the check is drawn. The service rendered is to 
the depositor in that bank for whom the bank has 
acted in transferring funds to pay his bills. 

The bank in which the check is deposited is the 
one that receives the protest of the seller whose 
bill has been paid with a discount taken out by 
the bank on which the buyer drew his check. If 
a draft is sold to a customer, a charge is made. 
The charge is for the service of transferring money 
to a distant point. If a charge is to be made for 
transferring money by check, it should be made 
against the depositor rather than against the payee. 

If there is any defense of this custom of charging 
the payee, this magazine would like to hear from 
its readers in order that this defense might be made 
clear to all concerned. 


CHARGES 
WHERE 
THEY 
BELONG 





cS 


@ Why will men continually think that profits can 
be legislated into business, regardless of the 
methods used by the business man? 


cS 


When an accountant refers 
to a bank’s statement of 
condition, he commonly 
uses the term “balance 
sheet.’’ It is seldom, how- 
ever, that the general 
public, or bankers them- 
selves, use that more 
specific name. 

Banks have come to use the name “‘statement of 
condition’’ or ‘bank statement,’’ ‘‘financial state- 
ment,” or just ‘statement.’ These terms are con- 
fusing and are not nearly as descriptive as the 


FOR AN 
IMPROVED 


TERMIN- 
OLOGY 











De EDITOR’S Vewpoin 


term ‘‘balance sheet.’’ Perhaps that is one reason 
why so little interest has been shown by bank 
customers in the periodic publication of the bank's 
balance sheet. 

It is suggested, therefore, that the term balance 
sheet be used, not only in conversation, but on 
the printed report given to customers. The 
editors of this magazine will particularly appre- 
ciate a discussion of this subject and will welcome 
comments either for or against the suggestion. 


oJ 


@ Even though it might cost quite a little money, 
it would seem advisable to educate our Congress- 
men to the needs of banking rather than to be 
satisfied with their voting on measures they do not 
understand and in many cases, have not even read 


co 


It has seemed like a mock- 
DO ery to have newspapers 
publish reports of closed 
CLOSED banks paying ‘‘dividends” 
to former depositors. For 
some reason or other the 
practice has been quite 
generally followed. Tech- 
nically speaking, the word 
dividends is properly used, but we have grown 
to be so accustomed to the use of ‘‘dividends’’ as 
being a return on money invested, that it hurts 
just a little to have the return of money that is a 
share of the recovery from a closed bank called 
“dividends.”’ 

Wouldn't it be better to call these returns 
“recoveries.” For example, the headline ‘Third 
Dividend To Be Distributed By Receiver Of 
The First National Bank’’ might read ‘Third 
Payment On Recoveries Made By Receiver Of 
First National." A word to your local newspaper 
might readily result in correcting this situation. 


BANKS PAY 
DIVIDENDS? 


a 


@ Mr. Crowley, in making his report of the Federal 
Deposit Insurance Corporation to Congress, said, 
‘In the future, as in the past, the solvency of banks 
depends upon sound management, alert federal 
supervision, and primarily, upon general economic 
stability of the country.’ Has anyone ever thought 
that the insurance will keep banks solvent? The 
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insurance on automobiles does not prevent 
accidents. The insurance on a man’s life does not 
add any years to his living. The insurance on 
banks can be only a payment by banks that are 
soundly managed, to the depositors in banks that 
have not been well managed. 


Gas 


In a recent issue of a daily 

A paper, the following head- 

ing appeared, ‘‘Charge 

PROTEST Banks Looted Road; Ask 
TO Ten Million Dollars.”’ 


When this article was 


NEWSPAPERS | read, it was discovered 


cerned. The companies 
that were being accused of looting a railroad were 
security houses that had acted as underwriters 
for the railroad. 


Some states prohibit the use of the word ‘‘bank’’ 
by any institution that is not engaged in the bank- 
ing business, but even in states that do not have 
such a prohibition, it is important that newspaper 
editors use the proper qualifying words in head- 
lines so that readers will not get the wrong 
impression. In this case, a reader quite logically 
assumed that commercial banks had been accused 
of cheating a railroad out of ten million dollars. 


Many investment houses use the name ‘‘invest- 
ment bankers’’. Sometimes, the words ‘‘invest- 
ment bankers’ are a part of the name of the cor- 
poration or partnership. It is not confusing, 
however, if the word ‘investment’ is used with 
the words bankers, bank, or banking, and it is 
proposed here that commercial bank officers 
request their local newspaper editors to be accu- 
rate by qualifying the term when commercial 
banks are not the ones referred to. 

An editor must use short words in headlines. 
The word ‘investment’ is a long word, but it is 
perfectly logical to use the word ‘‘dealer’’ instead 
of “banker.” Dealer has the same number of 
letters as banker. An investment house may be 
properly referred to as a dealer; it deals in 
securities. 

The general public has been misled into think- 
ing that some of the sins of individual bankers are 
the sins of all bankers. It is no more fair, on the 
part of a newspaper, to convey such misinforma- 
tion than it would be to tell readers that, because 
one jeweler committed a crime, all jewelers are 
unreliable. The habit of condemning an entire 
class of business because of the sins of some of 
the members of that business has been growing 
in recent years. It is a bad habit. Your editor 
will undoubtedly be careful in this respect, if you 
urge him to do so. 
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that no banks were con- * 


Did it ever occur to you 
that the reason banks have 
been taxed so heavily is 
because the general pub- 
lic has the mistaken notion 
that banks are always tre- 
mendously rich? _Politi- 
cians, therefore, strike a 
: popular chord, when they 
attempt to make the public believe that its taxes 
are less because the banks are going to be taxed 
more. 


It is the same idea that is being followed by the 
“tax the rich’’ program and in the various pro- 
posals that have been made to redistribute wealth. 
Most of the voters do not understand what it would 
mean to tax the rich, especially what it would mean 
to them if the large corporations are heavily taxed. 

Neither do they understand that the redistribu- 
tion of wealth might mean the taking away of some 
of their own wealth to give to someone else. An 
illustration of this is to be had from a story a friend 
of mine told me the other day. He was talking 
with a thrifty janitor. 

“I like this idea of redistributing the wealth,” 
said the janitor. ‘Each of us would get $400.” 

“How much do you have now?” asked my friend. 

‘I have $500 now,” said the janitor, ‘‘and $400 


more would make $900. Then I could really do 
something.” 


WHY 
BANKS 


PAY BIG 
TAXES 


' 


“Wait a minute,” said my friend. ‘Don’t you 
realize that the government would first take away 
your $500 and then give you back the $400?” 
You would have only $400 after the redistribution 
of wealth—less than you have now.” 


“Is that right?’’ asked the janitor. ‘Well, I 
guess it is right,’’ he mused, answering his own 
question. ‘I never thought of that.” 


The general public has not understood banks. 
They have not understood that the bank's income is 
an important community income in which they 
share. They have not realized that when banks 
are heavily taxed, it is a tax on them, indirect, it 
is true, but nevertheless, real. 


This is only one of the reasons why the general 
public in your community should be informed as 
to banking. Especially should your people be 
told that the bank is a community institution like 
a church or school. Whenever it is unnecessarily 
taxed, it is to the detriment of the community. 


@ Isn't it strange that someone has not proposed 
a confiscatory tax on unscrupulous money lenders 
who compete unfairly with established commercial 
banks? Or are banks as important as potatoes? 
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14 Million Figures Sent Over Wires Monthly 
By One Automobile Plant Using Telautographs! | 


AND 
Without One Single Error In Transmission!! 


Teller-Bookkeeper Systems 
Should Provide For An Equally Safe Means Of 
Transmitting Messages Regarding Customers Balances! | 


Because, when misunderstandings of names and amounts develop, the bank | 
loses actual cash (if overdrafts result) and loses good will, if the depositor is 
embarrassed through your confusing his account with another and | 
informing him that his account shows “insufficient funds”. ‘THIS HAS 


HAPPENED IN OTHER BANKS AND CAN HAPPEN | 

IN YOURS. Do not wait for the errors to occur but protect yourselves | 

now by installing an infallible protection against errors in transmission of 

such important messages—one that will, if the human element fails, fix 
responsibility on the guilty party. 


TELAUTOGRAPH SYSTEMS 


Place Banks In A Safe Position When The Human Element Fails! 


® Telautographs transmit messages as rapidly 
as they can be written. Thus while the 
teller is writing a figure or crossing a “t”’, 
the pen on the Telautograph in the book- 
keeping department is doing exactly the 
same. 

® Only one person is required to send a 
Telautograph message. Reproduction is en- 
tirely automatic as well as electrical. 


® Telautographs are almost silent in operation | 


—only a slight buzzing sound being heard. 
Seeing the motion of the teller writing usually 
causes depositor to believe he is merely mak- 
ing an autographic record of the withdrawal. 
® Telautograph reproduction is 100% accurate. 
Messages cannot be altered or erased due 
to the use of indelible ink on an endless 
roll of paper. 


—- 





ee This Copy Was Furnished (August) | 
4 Banks Ordered Our Service Installed! | | 


Each Telautograph Station Costs But 28 Cents Per Day! | 
Is It Good Economy To Save(?) Money With An Ordinary System! 


TELAUTOGRAPH (.25.,.) CORPORATION 


16 WEST 61st STREET, NEW YORK CITY 45 BRANCH OFFICES 
ALMOST 800 BANKS BEING SERVED IN 300 CITIES OF THE UNITED STATES 
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Why Stabilization is Urgent 


By DR. RAY B. WESTERFIELD 


The author, Professor of Political Economy at Yale University and pres- 
ident of the Economists’ National Committee on Monetary Policy, analyzes 


this increasingly serious problem with revealing logic. 
it will give a new concept to many readers, in whose minds 
economist”? has become synonymous with “politics” 


values of the different cur- 

rencies of the leading countries 
of the world stands today in the 
forefront of public discussion in 
financial, economic and _ political 
circles the world over. Recent 
events have accentuated its impor- 
tance, and it is demanding and 
promises to demand greater and 
greater attention in Washington 
and foreign capitals. 

Our country, especially during the 
Roosevelt Administration, has adopt- 
ed monetary and other policies that 
have purposively knocked the 
foreign exchanges topsy-turvy and 
wrought havoe with international 
trade, financial, and other relation- 
ships. 

Our country has been exhibiting 
a naive and destructive nationalism 
in monetary affairs that is causing 
more economic waste than the late 
World War. We should demand that 
our government reestablish a sane, 
fair, and dignified international 


ik stabilization of the external 


financial policy, not only to regain 
the decent opinion of the world, but 
also to rehabilitate our foreign trade 
and investment and to foster thereby 
our own economic recovery. 


@ The world’s recovery from the 
ehaotie conditions engendered by 
the war has been tremendously re- 
tarded by the militarism carried 
into post-war politics, trade, and 
finance, by the mad attempts at 
economic isolation, and by the em- 
ployment of currency manipulation 
as an instrument of national policy. 
The lack of exchange stability and 
the fluctuations of currency values 
continue to aggravate the difficulty 
of resuming international trade and 
cooperation. Defensive and offensive 
regulatory schemes have been de- 
vised for promoting the national 
advantage, such as tariffs, quotas, 
licenses, clearing and exchange 
agreements, and formal exchange 
control and restrictions. 

This sort of attitude has been 


Undoubtedly, too, 
“political 
and “new deal.” 


growing in universality and severity, 
especially since 1931, and the gov- 
ernments are acting as if the present 
network of restrictions had come to 
stay. 

The machinery of control and re- 
striction is being perfected. The 
world appears to be entering into a 
new economy of control and regu- 
lation. 

The volume of international trade 
is cut to the quick; every country 
regards it imperative to reduce, if 
not eliminate, the trade deficit, and 
is striving to develop home produc- 
tion of raw materials and finished 
products. The standard of living of 
the world is sinking as a result of 
this shift from international to 
national economy. 

The United States is a leader in 
this nonsensical course. 

We have jumped up our protec- 
tive tariff rates; we forsook and 
blighted international cooperation 
by seuttling the London Economic 
and Financial Conference; we re- 





“The world appears to be entering into a new economy of control and 
regulation . . . the United States is a leader in this nonsensical course.” 


AT |S tt A ES SR RR RAS 


583 























7 


fuse to cooperate with the Bank for 
International Settlements; we de- 
valued our currency to gain advan- 
tage over the rest of the world; we 
are buying up in prodigious hoards 
the gold and silver of the world— 
and doing it callously, even though 
we wreck the monetary systems of 
other countries thereby; we are 
making every possible effort to in- 


normal and necessary international 
relationship must rest.’’ 

But the President and his Secre- 
taries of the Treasury have taken a 
contrary course. In February 1933 
the evident revival of confidence that 
had developed since June 1932 was 
suddenly reversed, in part on ac- 
count of apprehensions that the 
President-elect was planning to 





“Our country has 


been exhibiting a 


naive and destructive nationalism in 
monetary affairs that is causing more eco- 


nomic waste than the late World War.”’ 





filate our price level above the world’s 
level; and so on. 

Fortunately but ironically, the 
New Deal is such a mess of incon- 
sistencies that at least two Cabinet 
officers realize the absurdities of our 
foreign policy. Mr. Wallace loses 
few opportunities to call for a drastic 
revision of high tariffs. as a step 
essential for recovery, and to attack 
those who are ‘‘strong believers in 
the sacredness of exports and the 
hellishness of imports.’’ 


‘The situation will get worse 
rather than better,’’ he writes, 
‘‘unless the American people are 
willing to start loaning money again 
to foreign nations, or unless the 
foreign nations are willing and able 
to send us large quantities of gold, 
or unless the United States is willing 
to accept greatly increased quanti- 
ties of imports. There is no other 
way. The show-down is coming.’’ 


@ Mr. Hull is inveterate in his 
advocacy of a simultaneous cooper- 
ative movement to revive foreign 
trade by restoring price structures, 
stabilizing foreign exchange and re- 
moving trade barriers. In a recent 
radio address he said: ‘‘The com- 
mercial world today is a network of 
artificial and arbitrary trade dis- 
criminations and obstructions. Some 
$22,000,000,000 of international 
trade has been destroyed. Tens of 
millions of wage-earners have been 
made idle. Commercial strife and 
retaliation render impossible that 
degree of understanding, friendship 
and neighborly spirit on which all 
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tamper with the Currency. He re- 
fused, in a belated letter to Mr. 
Hoover, to commit himself as to his 
intention. 


® Immediately upon his inaugura- 
tion, however, he ‘‘went off gold.’’ 
On July 3rd, he scuttled the London 
Conference, because it favored stabil- 
ization, and launched his national- 
istie inflationary policy. On October 
22, he adopted Warren’s fantastic 
gvold-buying scheme of progressive 
devaluation, and, on January 30, 
devalued the gold dollar to 59.06% 
of its former weight. 


Meantime, he was also buying 
silver. The purchases of gold and 
silver have continued to date; the 
price of silver has been jumped 
several times. The gold-buying pro- 
gram has been particularly detri- 
mental to France and the gold bloe, 
and the silver-buying program to 
China. All these actions have been 
capricious, secret, and unpredictable, 
and have thrown the foreign ex- 
changes into chaos. 


The President systematically re- 
fuses to commit himself definitely in 
advance as to his monetary policy. 
By the Thomas amendment, he has 
the power to devalue the dollar still 
further, to devalue silver, and to 
establish bimetallism. 


The rising price of gold has 
jumped exchange rates and thereby 
proportionately raised the tariff 
duties on imports. Until his veto of 
the Bonus Bill, the President con- 
sistently compromised with the in- 
flationists, and his disregard for 
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budgetary deficits causes apprehep. 
sion of run-away inflation. 


This brief summary of th? 
monetary policies of the New De © 
suffices to indicate the causes of th é 
instability of the foreign exchange, © 
This instability, together with the iy 
trend of American policy, constitute 7 
a leading barrier to economic p. \ 
covery. 


® Without doubt, the grand major. 
ity of American bankers and busi. § 
ness men favor immediate or very 
early stabilization of the dolla) 
abroad. The American delegation | 
to the International Chamber of | 
Commerce on June 29th succeeded | 
in having the Chamber adopt the 
following resolution : 





‘‘The International Chamber of 
Commerce declares that stabilization © 
of foreign exchange rates on the | 
basis of gold is imperative for effee. 
tive world recovery. 


‘‘The Chamber urges the principal 
governments concerned to inaugut- 
ate, immediately, appropriate con- 
sultations for the purpose of formu. | 
lating and putting into effect an © 
agreement for such stabilization and | 
to take the speediest possible 
measures for adjusting their national 
economic policies to assure a safe 
functioning of an international gold 7 
standard over a long period. This © 
declaration is based on the following © 
considerations : e 





**1. The uncertainty as to the | 
monetary policies of the principal 
trading nations and the instability | 
of foreign exchange rates have led 
to a breakdown of international 
trade and must continue to lead to 
its further dislocation. 


‘*2. Monetary uncertainty and 
foreign exchange instability inevit- 
ably lead to such developments as 
the establishment of compensatory 
tariffs and quotas designed to protect | 
local markets from invasion Dy | 
countries with depreciated cur 
rencies; a cessation of international 
long-term investments; flights of F 
capital and increases in the volume | 
of international short-term debts; § 
exchange controls and embargoes on 
the free movement of capital; the 
hoarding of gold and foreign e* 
change. 


ee ae 








‘*3. Postponement of stabilization ff 
until harmony has first been estab- 
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ume | values continue to aggravate the difficulty of resuming international 
bts; trade and cooperation.” 
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= Of all Europe, only France, Italy, Switzerland and Holland can 
claim a stabilized currency. 
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lished between internal and external 
price levels must lead to a deterior- 
ation of position, since disharmony 
is itself in a large measure the effect 
of currency instability and the re- 
strictions which have resulted. 

**4. Permanent monetary stabil- 
ization can in practice be obtained 
only by the reestablishment of the 
international gold standard.’’ 


rison of the Federal Reserve Bank 
of New York made a visit to Europe, 
and they surmised, quite erroneous- 
ly, that he was on some stabilization 
mission. Out of this incipient 
tumult emerged once more the fact 
that the Roosevelt administration 
still thought of stabilization as some- 
thing for the remote future. 

More recently, the Committee for 





“The world’s recovery (from the war) 
has been tremendously retarded ... by the 
employment of currency manipulation 
as an instrument of national policy.” 





The Economists’ National Com- 
mittee on Monetary Policy, consist- 
ing of approximately 100 of the 
nation’s leading monetary econo- 
mists, at the annual meeting in 
Chicago last Christmas time, issued 
a practically unanimous pronounce- 
ment that the government should 
immediately declare its position on 
the gold standard, as a means of 
creating public confidence, and then 
move to return to the standard, 
abandon its preoccupation with 
managed currency, gold and silver 
purchases, and the commodity dol- 
lar, and cooperate with the other 
nations in the stabilization of the 
currencies. 


The Union League Club, the 
Chamber of Commerce of the United 
States, the National Manufacturers 
Association, the American Bankers 
Association, the Federal Advisory 
Council, the Bank for International 
Settlements, and innumerable other 
prominent organizations have made 
similar declarations. 


The loudest and most effective 
antagonists to stabilization are the 
inflationists, particularly the Com- 
mittee for the Nation and its associ- 
ates. This Committee advocates that 
the dollar be further devalued in 
order to force a higher price level 
in the United States and it is intol- 
erant of tying the dollar to the 
pound sterling at any ratio, at least 
until a satisfactory price level has 
been attained. 


This Committee and Senator 
Thomas were thrown into hysterics 
last November, when Governor Har- 
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the Nation protested against inter- 
national stabilization efforts on the 
ground that it ‘‘believes it unwise 
and unconstitutional to take the 
question of what the buying power 
of our dollar shall be away from 
Congress and having it decided in 
secret conference, or by bargaining, 
with nations or foreign banks, whose 
objectives and interests are, for the 
most part, different from and hostile 
to our own!’’ 

There are some evidences that the 
Roosevelt administration is flirting 
with the idea of stabilization, but not 
seriously. Ambassador Bingham’s 
proposal last autumn for a joint 
stabilization of the dollar and the 





Grady, were certain sentences of 
Secretary Morgenthau’s radio speech 
of May 13 on ‘‘The American 
Dollar’’, to the effect that Wash- 
ington is not unwilling to stabilize 
and will not be an obstacle when 
other governments are ready. This 
was indeed the minimum of conees- 
sion, couched in litotes. 


Moreover, the general tenor of his 
speech bespoke a policy of extreme 
economic nationalism. This was un- 
fortunate, because it indicated no 
real change of heart, and the Euro- 
pean reactions indicated that stabil- 
ization on such terms cannot be 
expected for the present. He failed 
to say that the United States will 
take the initiative and he intimated 
that the United States did not pro- 
pose to lose the advantages which 
in the opinion of the Secretary, had 
acerued to our country by dollar 
devaluation; and that while this 
country had no intention of indulg- 
ing in competitive devaluation of 
the currency, it was free to do what- 


‘ever its government conceived to be 


in its best interest. 


The hopeful tried to read into the 
Administration’s recent cooperation 
with Belgium in stabilizing her 
france, at the time she abandoned 
gold, an indication of a definite con- 
cernment about the future of the 
gold bloe and a disposition to throw 
its influence on the side of stabiliza- 
tion. Again on June 17 the Treasury 
revealed that the United States had 





“The grand majority of American bankers 
and business men favor immediate or very 
early stabilization of the dollar abroad.” 





pound sterling could scarcely have 
been made without the President’s 
previous approval. 

On February 28, Henry F. Grady, 
chief of the Trade Agreements 
Section of the State Department, 
speaking over the radio, set as an 
indispensible means to world recov- 
ery ‘‘ecurrency stabilization, coupled 
with the reestablishment of some 
form of an international gold stan- 
dard.’’ 

But more significant, perhaps, 
than the statements of Bingham and 


aided the French frane when it was 
in difficulty. The action was 
described by the Secretary of the 
Treasury as ‘‘common decency be- 
tween nations.’’ Some interpret this 
to mean that the United States is 
desirous of bringing about interna- 
tional currency stabilization, before 
the world embarks upon a war of 
currency depreciation. Only to 
optimists, sanguine and hopeful, can 
these bits of evidence be convincing 
that the Administration really wants 
stabilization. 
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“Politicians . . . are always adroit enough to so couch their 
statements that the public gets the idea the politicians are 
trying to save the public from the bankers.” This propa- 
ganda, the author believes, must be met with publicity that 
is keyed in terms of public welfare. 


Galloway Photo, 


UBLICITY is often a mislead- 
Pre word. To most people, 

publicity means sending out a 
few. puff stories, forcing some 
person’s name into public print, 
getting free space in all newspapers, 
and ballyhooing some idea, whether 
good or bad, to the four winds. 

The job that lies ahead for banks 
is a very different one from any of 
these. It is a job which may, per- 
haps, use publicity as one of its 
tools, but in the main it is a job 
that concerns itself directly with the 
attitude of the public towards the 
American banking system. It is a 
job of public relations. 

No one bank in any community 
ean solve this problem alone. But 
all banks working simultaneously, in 
every community, on a unified pro- 
gram, can do much to solidify 
sentiment and indicate a course of 
thought for the American people, 
now so befuddled and confused. 


® Through the years of panic, no 
policy has been so valuable as the 
policy of ‘‘grin and bear it’’—on the 
theory that, in times of panic, the 
most serious mistake the person 
attacked can make is to give the 
appearance of fright or uneasiness. 





Panic days have passed and banks Pp bhi 4 | | \ Pl 
are faced with the problem of re- t 
building the good will not only of Uu 1Cl1 y as ace 


customers, but also the good will of 
the publie at large. It is suggested 


hat during next year banks con- ° + 
sider, and where posible emiue’ ~=»«- Your Public Relations Plan 


group studies among their em- 
ployees, officers, and perhaps stock- 
holders, of this problem of public 
relations. Let us face this problem 
as squarely as we would face a 
problem in credits or in strengthen- 
ing our investment portfolio. Study 
the book on this subject published 
by the American Institute of Bank- 
ing. There are several reputable 
private concerns who conduct public 
relations courses. Seriously consider 
employing one of these concerns. In 
addition, several university exten- 
sion divisions have done some very 
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By L. A. CHAMBLISS 


The author, assistant vice president of the Fidel- 
ity Union Trust Co., Newark, N. J., indicates 
why so much of our so-called “publicity” misses 
the mark—and suggests how it may be improved. 
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fine work in this field and are 
equipped to handle the work either 
for individual banks or by county 
groups. 

The entire work at this stage is 
experimental. The only intelligent 
approach is to frankly admit this 
and engage experts to help in the 
solution. 

In discussing before the public the 
future of American banking, there 
is one factor that banks should keep 
in mind. This is to discuss it from 
the point of view of ‘‘What is for 
the best interest of the public’’. I 
prophesy that there will inevitably 
be a growing revolt against Govern- 
ment in business. The coming year 
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AND M°SNALLY BANKERS MONTHLY has 
long believed that the discovery of new loan 


will probably see the whole question 
of banking public relations and 
banking legislation thoroughly aired 
and discussed. It is regrettable that 
so much of the discussion now going 
on is couched in technical terms and 
is addressed to other bankers, rather 
than to the public. When you 
diseuss this subject, discuss it from 
the standpoint of how banking legis- 
lation will affect the public. It may 
seem axiomatical to you that any 
weakening of the banking structure 
will harm the public, but repetition 
of this thought can not be overdone. 

Anyone reading the testimony of 
the bankers before the Senate Com- 
mittee would get the impression that 


the only interest of the bankers is in 
saving themselves. Politicians, on 
the other hand, are always adroit 
enough to so couch their statements 
that the public gets the idea the 
politicians are trying to save the 
public from the bankers. It is easy 
to say that this is merely a matter 
of words and rhetoric, but that does 
not solve the problem. When you 
discuss the matter, write articles or 
make public speeches, always talk in 
terms of public welfare. Unfortu- 
nately, most of the statements made 
by bankers neglect to do this, while 
countless pages are devoted to tech- 
nical banking machinery which the 
public does not understand. 





Loan SOURCES 





loan opportunities in local businesses. 
Each episode has been boiled down to ‘‘short 





sources is one of the most important needs of present 
day banking. In every issue considerable attention 
is given to stories of new sources and the ways in 
which they have been developed to the bank’s profit. 

For the past six months the editors have, in 
addition, been conducting a nation-wide survey on 
this subject. They have accumulated a large ‘“‘case- 
book’’ of specific instances, from almost every line 
of business activity, where alert bankers have dug 
below the surface facts to discover potential bank 


short story’’ proportions, for quick reading by busy 
executives. These stories will be presented from month 
to month in future issues. They will be identified 
every month by replicas of the slogan which appears 
at the top of this article. 

Whether you be president, director, cashier, loan 
officer, or new business manager, these short ‘‘his- 
tories’’ will inevitably suggest similar possibilities 
in your own community—new and hitherto unsus- 
pected sources of profitable loans. 





1. Coal Dealer A Minnesota 
coal dealer was found to be operat- 
ing without borrowing any money 
locally. He sold $45,000 worth of 
coal a year and paid his bills 
promptly. However, his whole- 
saler was carrying him on extended 
datings—and so, actually lending 
money. When the bank discovered 
this, it secured a series of fine loans, 
each one of which was paid promptly 
when due. Each loan was made to 
pay for a carload of coal, and was 
repaid as soon as sufficient money 
was collected from the retail cus- 
tomers. When another car arrived, 
a new note was made. Thus, while 
the line sometimes was larger than 
at other times, each note was al- 
ways promptly taken care of. The 
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datings were studied out carefully, 
and the notes came due when the 
dealer had the money. 


2. Manufacturer A manufac- 
turer in a Wisconsin city, carried a 
heavy load of bills receivable. On a 
visit to his factory, the local banker 
discovered this heavy item. He 
noticed that practically all of the ac- 
counts were for amounts of $200 or 
more. ‘‘Why don’t you use trade 
acceptances?’’ asked the banker. 
The result was, that the manufac- 
turer, from that time on, sent a 
trade acceptance with every order 
that was not paid for in advance. 
The buyer accepted the obligation, 
and acknowledged receipt of the 
goods by endorsing the trade ac- 
ceptance. He then returned the 








trade acceptance to the manufac- 
turer, who deposited it in the bank 
The bank gave immediate credit, and 
held the trade acceptance until due. 
Then it was sent to the bank in the 
town where the purchaser lived. 
That bank made the collection, plus 
the interest, and returned the remit- 
tance to the local bank. Thus, the 
bank had a series of very fine loans, 
and at the same time it had an ar- 
rangement to charge back any of 
these items to the manufacturer, if 
they were not promptly paid. This 
put the manufacturer almost on a 
cash basis and gave the bank plenty 
of new loans from a variety of peo- 
ple. In other words, each trade ac- 
ceptance was recognized by the ex- 


(Continued on page 609) 
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Speed — 


Accuracy _ 


By RICHARD L. DUNLAP 


—These are transit’s first req- 

uisites in handling items for 
its correspondents. Commerce Trust 
Company has long made a special 
study of transit and in recent years 
has intensified its already well-de- 
fined ideas. This story endeavors to 
give a complete picture of the check 
handling operation although it omits 
many details which enter into a large 
volume operation. 

Our transit department could well 
be termed a transit-clearing depart- 
ment, as all check handling opera- 
tions are under one head. It com- 
prises six major divisions: 1. incom- 
ing mail, 2. distribution, 3. clearing 


) =the accuracy, and economy! 





The north wing of the Transit Depart- 
ment of the Commerce Trust Company. 


Kconomy— | 


house, 4. outgoing transit, 5. grain 
and country collections, and 6. night 
transit. These divisions are closely 
related in their work, and by placing 
them under one management in one 
room (with the exception of night 
transit, which is located in the Union 
Station building) many economies 
in help and machinery have been 
effected. 


® The incoming mail department is 
charged with the responsibility of 
opening and distributing all mail, 
except that which is under personal 
eover. Bank cash letters are in- 
spected by this department, to make 
sure they are addressed to us and to 


In Transit Work 


see that the inclosed checks are 
properly endorsed. The cash letters 
are then divided into two classifica- 
tions, according to whether they 
contain more or less than 200 items. 
The smaller cash letters have caused 
us more concern in the past than the 
larger ones. Therefore, a plan of 
proving them in and at the same 
time obtaining an accurate analysis 
has been devised. 

Experience shows that checks can 
be handled more economically when 
bunched in large blocks. Formerly 
we refrained from making the blocks 
too large, since, by limiting the num- 
ber of letters in each block, time 
might be saved in the event it was 


The Commerce Trust Co., Kansas City, Mo., is one of the leaders in 


efficient, economical transit procedure. 


In this article the complete 


departmental operation is described by the assistant cashier in charge. 
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necessary to eross-check for a dif- 
ference. 


Experience has proved that caleu- 


lators, comptometers, or similar 
equipment, are the fastest listing 
machines. As it was necessary with 
these machines to analyze credits for 
float and item count, we added the 
step—at practically no loss of time 
—of proving the credits in the same 
operation. It then became possible 
to bunch some 2,000 items in a block, 
as they were all proved and there 


“Experience 
has proved that 
calculators, 
comptomete rs, 
or similar 
equipment, are 
‘the fastest list- 
ing machines.” 


was no danger of having to eross- 
check if the block did not prove. 

At the time the credits are given 
to the calculators, the checks are 
sorted into six bunches for analysis 
purposes. These divisions are checks 
on Kansas City, one day outstanding, 
two days outstanding, three days out- 
standing, more than three days out- 
standing, and checks of over $500 on 
points outside of Kansas City. After 
the proper float and item count have 
been entered on the credit by the 


calculator operator, the cash letter is 
handed to the clerk making wp 
blocks. 

To further prove the work, he 
enters the total of the credit in a 
subtract position in a bookkeeping 
machine, then lists as credits the 
totals entered in the different float 
analysis calculations. The result 
should be a zero total. A regular 
bookkeeper’s journal sheet is in this 
machine, thus giving a further 
record of credits handled. The book- 
keeping machine accumulates all 
totals, so when a block of the desired 
size has been reached, totals are 
taken in each accumulator. 


As there is available a proved 
total of Kansas City items and a 
proved total of items drawn on 
points outside Kansas City, we 
separate the block in rush hours, 
handing the Kansas City items 
directly to the clearing house divi- 
sion for sorting and listing to clear- 
ing banks. This work is done on an 
adding machine which makes two 
copies. The first is a tape to go with 
the items, the second, a sheet retained 
for our record. Bear in mind, the 
clearing items have come into the 
bank and have been cleared with 
but one listing. 

The out-of-town items that were 
in the same block are handed to a 
transit sorter. After they have been 





Operation of the Transit-Clearing Department 


1 The incoming mail depart- 
ment opens and distributes all 
mail, and inspects cash letters. 

2 Cash letters with over 200 
items are segregated. 


3 Credits on small letters are 
proved simultaneously with analy- 
sis for float and item count, using 
calculating machines and bunch- 
ing about 2,000 items in each 
block. 

4 For float analysis, checks are 
sorted into local, one day, two 
days, three days, over three days, 
and over $500. 

5 The clerk, operating a book- 
keeping machine subtracts float 
calculations from the total credit 
—proving by a zero total. 

6 In rush hours, local items go 
direct to clearing house division 
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for sorting and listing (two copies 
—tape and permanent record 
sheet) on adding machines. 


7 Out of town items are routed 
by the sorter, then listed on block 
sheets. 


8 Out of town totals are proved 
against the accumulation total, 
eliminating much duplicate list- 
ing. 


9 Larger cash letters are han- 
dled similarly, except for analysis 
by the mail tellers’ department 
instead of calculating machine 
analysis. 


10 The outgoing transit divi- 
sion dispatches mail every half 
hour, from noon till six in the 
morning. 


11 Transit sets are kept alpha- 





betical, except for certain early 
afternoon mailings. 

12 At mailing time, a total of 
the various cash letters in the set 
is proved against the transit blot- 
ter clerk’s charge to the set. 

13 The outgoing mail depart- 
ment sorts all mail to transit sets, 
the clerks enclosing all letters they 
have for banks that are mailed 
direct. 

14 Other letters are consoli- 
dated in one envelope for each 
address—at a monthly saving of 
$700 to $1,000. 

15 The night transit depart- 
ment work is based on incom- 
ing and outgoing train and air 
schedules. 

16 Its location in the Union 
Station reduces handling time. 
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routed by him to the various out- 
going transit sets, they are listed on 
a transit block sheet. When a total 
of all items has been secured, it is 
proved against the accumulator total 
in the distribution department, as 
previously mentioned. By having a 
larger block, it is generally possible 
to put on many outgoing cash letters 
as the block is being listed. The 
result is that quite a number of out- 
of-town items have gone through our 
bank with only one listing—and 
that, on an outgoing cash letter. 

The results of the above method 
are positive proof, accurate analysis, 
single listing of many items, and the 
handling of items in larger blocks 
with resulting economies. 


Larger cash letters are handled 
somewhat differently. They are not 
put through the calculating ma- 
chines, but are analyzed by the mail 
tellers’ department. As it takes only 
a few of the larger letters to make 
a block of sufficient size for econom- 
ical handling, there is not the danger 
of being forced to cross check that 
there would be in a large number 
of small cash letters in case of an 
error. 

Exactly the same procedure is fol- 
lowed in the handling of individual 
deposits made across the counters. 
Large blocks are made up from 
smaller deposits by use of the caleu- 
lators. The large deposits are hand- 
led just as large bank eash letters. 
The proof in the bookkeeping ma- 
chine is continued in this operation. 


® The mechanical operation of the 
outgoing transit division is slightly 
complicated, by reason of the fact 
that we dispatch mail almost every 
half hour, from noon until six in the 
morning. This will be further ex- 
plained in discussing our ‘‘night 
transit’. We have spent many 
years in developing direct sending 
points. Therefore we send an un- 
usually large number of direct cash 
letters each day. 


The transit sets are kept in alpha- 
betical order as much as possible, 
but there are, of course, certain 
“early sets’? that must be proved 
and in the mail at various times in 
the afternoon. As all transit blocks 
are proved to the penny, it natur- 
ally follows that the outgoing cash 
letters must prove the same way. 
Items are charged to the sets by the 
transit blotter and at the mailing 


*, .. the right 
kind of ma- 
chine for each 
part of the job, 
is the real an- 
swer (to effi- 
cient han- 
dling).” 


time of the set, a total of the various 
eash letters is made and proved 
against the figure the transit blotter 
clerk has charged to the set. By 
using this method, it is possible to 
eut a set off and take a proof on 
it at any time. 


The outgoing mail department is 
under the same management as the 
outgoing transit department. All 
mail is delivered to the outgoing 
mail department to be sorted to 
transit sets. The transit set clerks 
inelose with the transit cash letters 
all letters they have for banks we 
send direct. The remainder is sorted 
to a clerk whose duty is to consoli- 
date, in one envelope, all mail going 
to the same address. The process is 
quite simple and each month the 
report of this division shows an 
actual eash saving in postage of 
from $700 to $1,000. 


Our night transit department is a 
highly specialized operation, under- 
taken only after an exhaustive study 
had been made of both incoming and 
outgoing train mail and air mail 
schedules, taking into consideration 
our large number of direct sending 
points. Even though one can receive 
items at night, if there is no place to 
send them, the operation is useless. 
And again, the same result would 
hold, even though items could be 
sent out, if there were no way for 
items to reach us. Our rail and air 
mail schedules are perfectly timed 
to make the operation successful. 


Many years of work were devoted 
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to making the night transit a worth- 
while division and its success is due 
primarily to the fact that Kansas 
City is located near the geographical 
center of the United States and has 
unusually good rail and air mail 


service. In addition, our night 
transit, being located at the Union 
Station, has materially reduced 
handling time here. 


@ A few words regarding the super- 
vision of the transit clearings de- 
partment: The managing officer is 
an assistant cashier. He is assisted 
in all duties by the transit manager. 
The more important duties of this 
officer and his assistant are the co- 
ordinating of various divisions with- 
in the department ; shifting of clerks 
to meet peak loads in different 
divisions; contact with other officers 
and departments of the bank ; super- 
vision of the transit office—which 
ineludes all correspondence and con- 
tact pertaining to transit with bank, 
corporation, and individual cus- 
tomers ; supervision of clerical force, 
and making of records of their work 
which leads to salaries paid and ad- 
justments thereof. He also acts in 
an advisory capacity with the new 
business department, the department 
of banks and bankers, and the com- 
mercial department on any accounts 
that have a large volume of transit. 

The transit office is managed by 
an assistant transit manager. All 
telegrams and correspondence of a 
transit or collection nature are 

(Continued on page 607) 
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More Work... 





Fewer Errors... Less Effort 


From Improvements In Lighting And Equipment * 


By DEAN M. WARREN 


ELIEVING that operator 
B efficiency is highest when 
physical effort is least, A. H. 
Stricker, Statistical Department 
Manager, with General Electric’s 
Incandescent Lamp Department in 
Cleveland, and M. W. Ulf, in charge 
of the Tabulation Section, under- 
took to discover and eliminate those 
factors which induced bodily fatigue 
in office and clerical workers. A 
group of key punch machine oper- 
ators in the Nela Park offices was 
selected for the experiment. 
Examining the operators at their 
work, it was quite apparent that they 
were not thoroughly comfortable. 
The papers from which they tran- 
scribed were placed to the left and 
fairly low in a horizontal position, 
so that they had to turn away from 
their machines to read the notes. 
Obviously, this was inconvenient 
and meant a certain amount of lost 
time and motion. To correct this 


condition, a new paper rack was 
devised to support the papers in a 
position that would make them more 
readily accessible to the operators. 
The rack, similar in appearance to 
those used by musicians for holding 
their music, was mounted on a sup- 
porting arm attached to the machine 
and held the papers higher, more in 
front of the operators. With the 
work in this position, the operators 
were able to assume a more comfort- 
able posture and perform the tran- 
scribing operation with less effort. 
The lighting was next observed. 
Measurements were taken and it 
was found that the general lighting 
provided about eight footcandles on 
the desks of the workers. However, 
as the papers were carbon copies and 
therefore not easily read, it was 
decided to try out the effect of giving 
the operators more light than was 
provided by the overhead system. 
Since the machines were power 

















driven, and electricity therefore con- 
veniently available, the natural solu- 
tion was to install a lamp on each 
machine to supplement the general 
lighting. The units selected were 
small, contained 25-watt lamps, and 
were designed to concentrate their 
light on a comparatively small area, 
in this case on the papers only. 


@ As a result of these changes, an 
improvement in operator efficiency 
was soon apparent. Records show 
that for the four months after the 
changes were made the production 
was increased 30% when compared 
with the production for the four 
months preceding the changes. 
Errors, too, were reduced by 27%. 

Although highly gratified by these 
results, Messrs. Stricker and Ulf 
were unwilling to admit that further 
improvement could not be made. As 
they continued to study the problem, 
it occurred to them that if the best 


LEFT The test group as orig- 
inally arranged and equipped. 
Because the operators were un- 
comfortably located at their ma- 
chines, all of the energy which 
they had available was not ex- 
pended for useful work. 


RIGHT Comfortably positioned 
through a relocation of their 
work, and with adequate, well- 
diffused lighting to aid them in 
transcribing, these same opera- 
tors were able to reduce errors 
to a minimum and to approach 
the maximum speed of their 
machines, 
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Bankers who want to obtain the most 
efficient results from their own employees 
—or who believe that increased employee 
efficiency is reflected in a borrower’s bal- 


ance sheet—will read with 


interest the 


results of this General Electric experiment. 


possible working conditions were to 
prevail, all distracting noises in the 
office must be reduced to a minimum. 
Accordingly, the floor was carpeted 
in order to lessen the noise made by 
anyone walking about the office. 
Then, too, disturbances, caused by 
anyone walking through the office to 
the supervisor’s desk, were elimi- 
nated by moving her desk to a posi- 
tion near the door. In this new posi- 
tion, she was not only conveniently 
available to anyone entering the 
room, but she, herself, could leave 
without distracting her operators. 

Unable to discover other apparent 
eauses of physical tension and bodily 
fatigue in the office, the investigators 
again turned their attention to the 
lighting, in an effort to determine if 
additional improvements could not 
be made. 


® As has been explained, the sup- 
plementary unit first used concen- 


* 


trated the light on the papers only 
and did not illuminate the entire 
machine. Moreover, the direct light 
from the bulb fell on the papers, 
and since it was not well diffused, it 
caused a certain amount of reflected 
glare. Believing that a unit which 
gave a wider spread of light and 
better diffusion might prove to be 
more satisfactory, a lamp similar to 
the familiar I. E. 8. Study and Read- 
ing Lamp was selected. These were, 
accordingly, mounted on arms at- 
tached directly to the key punch 
machines. This type of lamp, im- 
mensely popular throughout the 
country for a wide variety of uses, 
was designed by a committee of the 
Illuminating Engineering Society, 
and consists of a white parchment 
shade which rests on an opal glass 
howl reflector, within which is 
burned a 100-watt lamp. All the 
downward light from the lamp is 
well diffused as it passes through the 





opal bowl reflector, and the light 
that goes upward to the ceiling helps 
to build up the general room illumi- 
nation. This new system of lighting 
supplies 60 footeandles of light on 
the work, reduces direct and reflected 
glare to a minimum, and produces 
well-diffused lighting over the entire 
machine. 

Working under this improved 
lighting, the operators were able to 
increase their efficiency still more 
and to reduce still further the per- 
centage of errors. Special tests, con- 
dueted after the installation was put 
into operation by M. Luckiesh and 
Frank K. Moss of Lighting Research 
Laboratory, showed that the good 
lighting was decidedly beneficial in 
helping to conserve the energy of 
the worker. The tests consisted of 
having some of the operators work 
one day under both general and sup- 
plementary lighting and having the 
others work under the general light- 
ing. The next day the procedure 
was reversed. Ocular fatigue was 
measured with a special instrument 
at the beginning and end of each 
day. The experiments showed that 
the eyes of operators who had worked 
under the general illumination alone 
were three times as tired at the end 
of the day as were the eyes of work- 
ers who had enjoyed the benefit of 
supplementary lighting. . 


@ These results substantiated those 
of many other experiments con- 
ducted over a period of years in 
showing the advisability of provid- 
ing good general lighting even when 
localized lighting is used. The eye 
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A graphic demonstration of the increase in work 
volume and the simultaneous decrease in percent- 
age of errors, following the installation of im- 
proved equipment and lighting facilities. 








The Improvements 


1 A paper rack was mounted 
at an angle that would enable the 
operator to read the copy and 
handle the machine in a com- 
fortable posture. 


2 A small 25-watt lamp was 
mounted directly over the paper 
rack, illuminating the papers 


only. 


3 The floor of the workroom 
was carpeted. 


4 The supervisor’s desk was 
moved from the center of the 
room to a position near the 
door. 


5 The small lamp mounting 
was replaced with a larger (100- 
watt) unit of the diffused-indirect 
type, giving a clear, non-glaring 
light over the entire machine. 
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The Results 


1 The paper rack eliminated 
body strain and reduced operat- 
ing effort. 


2 Following addition of the 
small localized lamps, production 
increased 30%, while errors were 


reduced 27%. 


3 Carpeting reduced the sound 
of footsteps and other noise dis- 
turbances to a minimum. 


4 In her new location, the 
supervisor was available to out- 
siders without distracting the 
operators. 


5 The substitution of more 
scientific lighting units enabled 
the workers to approach the index 
speed of their machines, brought 
about a 50% reduction in errors 
and helped conserve operator’s 
energy. 





muscles will soon tire if the eyes are 
subjected to constant variations in 
brightness. The iris of the eye is 
continually adjusting the size of the 
pupil to the amount of light enter. 
ing the eye, and if these adjustments 
are extremely frequent, the muscles 
of convergence in the eye become 
fatigued. Hence, when the operator 
glanees from her well-lighted work- 
ing area to some other part of the 
office, the unconscious effort of eye 
adjustment will be great if the con- 
trast is pronounced, and small if 
the contrast is slight. It will be 
noted, in this instance, that for every 
10 footeandles of supplementary 
lighting there was at least one foot- 
candle of general lighting. Where 
this ratio is maintained, contrasts 
will not be too severe. 


Where fatigue is less, operators 
are most comfortable and most effi- 
cient. In general, better lighting 
improves visibility, makes visual 
work easier, reduces eyestrain and 
fatigue, and enables a greater pro- 
portion of the potential energy to be 
converted into useful work. 


For Finger-marked Books 


There are a number of methods 
to remove finger marks from books, 
but the following has been found to 
be most effective. Combine benzol 
(not benzine or gasoline) with cal- 
cined magnesia until it becomes a 
crumbling mass. Rub this lightly 
on the spot with the tip of the finger. 
When the benzol evaporates, it can 
be brushed off and any dirt remain- 
ing can be removed by using a soft 
rubber. 


Advertising Of Hotels 
By CLARENCE MADDEN 


Published by The Hotel Monthly Press, 
Chicago. Price $2. 

The fact that some banks have 
hotels to manage and others have 
important hotel customers makes 
this interesting book of value to our 
subseribers. For the first time, this 
book makes available a broad study 
of the entire problem of successful 
advertising of hotels. It is the only 
book that treats with the problem 
of selling rooms and service in its 
entirety—promotion, publicity, and 
SO on. 


RAND M°NALLY BANKERS MONTHLY OCTOBER 1935 





ees ee eer 


ae 


Serr nn ee re 


-—_— UlUcel(irm! 3 ._ 





are 


» is 
the 


nts 
cles 
yme 
itor 
rk. 
the 
eye 
0n- 
l if 

be 
ery 
ary 
o0t- 
rere 
asts 


tors 
effi- 
ting 
sual 
and 
DYo- 
) be 


10ds 
oks, 
1 to 
nz0l 
eal- 
S a 
atly 
ver, 
can 
ain- 
soft 


ess 


lave 
lave 
ikes 
our 
this 
udy 
sful 
ynly 
lem 

its 
and 


1935 


Books On Credit “ 


In Relation To Banking 


By CHARLES GROS 


The author has boiléd down the field 
of credit literature to 25 construc- 


tive, factual volumes, from 


the reader may easily select the mate- 
rial to meet his specific problems. 


has grown more complex with 

the times, it is felt that our 
readers may put to good advantage 
a bibliography on that subject. Yet 
even the most casual investigator, 
in attempting to compile such a 
list, soon realizes how controversial 
and theoretical the majority of 
these books on credit have become. 
To pit one man’s opinion against 
that of another, hoping thereby to 
reach some middle-ground of truth, 
is a familiar if lengthy process these 
days. 

There are, nevertheless, certain 
books on eredit that should aug- 
ment the library of any banking 
concern. These will be found usu- 
ally to contain a maximum of fac- 
tual, non-controversial material, 
from which the reader may draw 
his own conclusions. 


[iss crown as eredit banking 


® One of the best organized of these 
books is ‘‘Credits and Collections”’ 
by T. N. Beckman. Breaking the 
“comprehensive, definite, and prac- 
tieal information’’ into five sections, 
the author early leaves the subject 
of ‘principles’, to discuss sources 
of credit information, credit depart- 
ment organization and management, 
the technical and legal aspects of 
collections, and finally, credit and 
collection control. 

As a strong advocate of credit 
planning, it is Mr. Beckman’s be- 
lief ‘‘that the waste of time and 
money (attendant on lack of plan- 


which 


“There are... certain 
books on credit that 
should augment thelibrary 
of any banking concern.” 


Galloway photo 


ning), together with the increasing 
complexity of the credit system and 
its operation, has instilled in the 
modern and _ progressive credit 
manager the desire to proceed scien- 
tifieally.’’ Setting his own exam- 
ple, Mr. Beckman has here given us 
an accurate, orderly work of refer- 
ence. 


Practical, also, is ‘‘Credit and 
Its Uses’’, by Messrs. Prendergast 
and Steiner. The authors have, 
within 634 pages, ‘‘sought to show 
how to use credit information as 
well as how to get it.’’ It is worth 
noting that, rather than attempting 
to illustrate abstract principles with 
examples chosen at random, they 
have to a large extent ‘‘presented 
the best current practice and the 
principles involved therein.’’ The 
horse before the cart! This book 
is well illustrated, and has further 
references with each chapter. 

‘“‘The Economies of Money, 
Credit and Banking,’’ by F. C. 
James, has to its advantage the fact 
that it is revised and up-to-date, 
being released by the publishers in 
1935. Charts, tables and _ sug- 
gested reading add to the useful- 
ness of its 678 pages. ‘‘More than 
ever,’’ says Mr. James in his pref- 
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‘‘interest centers around the 


ace, 
way in which things are done, and 
the results that follow the doing of 
them, rather than around the strue- 
tural details of the financial system 
itself.”’ 


@ Of the three books listed that 
have to do with Credit and Cen- 
tralization, most useful would doubt- 
less be ‘‘Credit Policies of the 
Federal Reserve System,’’ by 
Charles O. Hardy of the Brookings 
Institution. While this book con- 
tains a certain amount of pure dis- 
cussion, it has an historical slant 
as well, as is evidenced by a well- 
documented chapter on ‘‘ Banking 
and Business, 1922-32’’. An appen- 
dix contains statistical data for the 
years 1922-32 on Reserve Bank 
Credit and Factors in Changes; 
Gold Imports into and Exports from 
the U. S., by Countries; Principal 
Resources and Liabilities of all 
Member Banks, on Call Dates; 
et al. 


‘“The Federal Reserve System 
and the Control of Credit,’’ by W. 
E. Spahr, won the Alvan T. Simonds 
Award in 1929, and was published 
in slightly revised form in 1931. 
This must be classed not as a source 
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or reference book at all, but as a 
stimulating 134 page essay. 

The two books on law, though 
technically a part of last month’s 
reading list, tie in so closely with 
Credit Banking that they have been 
included here instead. Both are 
good, factualistic references. 


@ ‘The Financing of Automobile 
Installment Sales’, by H. E. 
Wright, deserves special mention in 
that it is a prize monograph of the 
Chicago Trust Company, which 
made the award for ‘‘research re- 
lating to business development and 
the modern Trust Company.’’ This 
book is compact, brief and accurate. 
Particularly helpful, by way of 
comparison with methods employed 
in banking concerns, is the chapter 
entitled ‘‘The average experience 
of many automobile finance com- 
panies on credit terms.’’ Here ‘‘the 
service charges of a number of 
finance companies (have been ana- 
lyzed), and a set of standard 
expense ratios (developed) to serve 
as an explanatory guide.’’ The 
book is provided with charts and an 
excellent bibliography. 


Containing much practical infor- 
mation, ‘‘Finaneing Export Ship- 
ments,’’ by F. R. Eldridge, is 


divided into two sections: First, 
Credit Information Essential in 
Export Financing; and _ second, 


Staples and the Letter of Credit. 
Included in the appendix is a table 


of Credit and Payment Terms 
Abroad. 


® Published in 1935, and of consid- 
erably wider scope, is ‘‘Interna- 
tional Money Markets,’’ by J. T. 
Madden and M. Nadler. ‘‘The pur- 
pose of this volume is,’’ according 
to the authors, ‘‘above all to 
describe the organization and opera- 
tion of the leading financial cen- 
ters.’? In so doing they endeavor 
to ‘‘present an up-to-date descrip- 
tion of the banking systems of the 
principal countries, to analyze the 
functions and operations of the 
leading money markets, and to 
deseribe the role in international 
finance played by each market.’’ 
Both authors are connected with 
New York University, and are, 
respectively, director and research 
director of the Institute of Interna- 
tional Finance. 
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Available Books 


General 


Credits and Collections in Theory and 
Practice, (1930) $4.00, T. N. Beckman, 
McGraw-Hili Book Co., Inc., 330 W. 4znd 
St., New York City. 

Practical Credit Analysis for Bank and 
Trade Credit Men, Accountants, Inves- 
tors, Business Schools, Merchants, (1933) 
$7.00, (Mimeographed, leatherette bind- 
ing), E. S. Benjamin, 220 Fifth Avenue, 
New York City. , 
Credit and Collection Principles and 
Practice, (1929) $4.00, A. F. Chapin, 
McGraw-Hill Book Co. 

Principles of Money, Credit and Bank- 
ing, (1934) $3.50, R. L. Garis, Macmillan 
Co., 60 Fifth Avenue, New York City. 
Economics of Money, Credit and Bank- 
ing, (1935) $4.00, F. C. James, Ronald 
Press Co., 15 E. 26 St.. New York City. 
Money and Credit, (1935) $3.50, (Text- 
book edition, $4.50), R. V. Leffler, Harper 
Brothers, 49 E. 33rd St., New York City. 
Credit and Its Uses, (1931) $4.00, Wm. A. 
Prendergast, Wm. H. Steiner; D. Apple- 
ton-Century Co., 35 W. 32nd St., New 
York City. 

Principles of Currency, Credit and Ex- 
change, (1934) $1.50, W. A. Shaw, Wig- 
glesworth. Pitman Publishing Co., 2 W. 
45th St., New York City. 


Federal Reserve System 


Credit Policies of the Federal Reserve 
System, (1932) $2.50, Charles O. Hardy, 
Brookings Institution, 722 Jackson 
Place, N. W., Washington, D. C. 

The Federal Reserve System and The 
Control of Credit. (1931) $1.75, W. E. 
Spahr, Macmillan Co. 

Experiments in Credit Control: The Fed- 
eral Reserve System, (1934) $3.75, C. 
Whitney, Columbia University Press 
2960 Broadway, New York City. 


Legal 


Credit Manual of Commercial Laws for 
1935, (1934) $5.00, National Association 
of Credit Men, 1 Park Avenue, New York 
City. 

Gases and Materials on the Law of Credit 
Transactions, (1930) $6.50, W. A. Sturges, 
West Publishing Co., 50 W. 8rd St., St. 
Paul, Minn. 


Sales 


Credit Department Salesmanship, (1932) 
$3.50, John T. Bartlett, Harper Brothers. 
The Financing of Automobile Install- 
ment Sales, (1927) $2.00, H. E. Wright, 
McGraw-Hill Book Co., Ine. 


Export and Import 


Financing Export Shipments, (1930) 
$3.50, F. R. Eldridge, Harper Brothers. 
International Money Markets, (1935) 
$5.00, J. T. Madden, M. Nadler, Prentice- 
rate Co., 70 Fifth Avenue, New York 
Yity. 


Collection 
Commercial Credits and Accounts Col- 
lection, (1932) $3.00, C. Greig, Pitman 
Publishing Co. 

Statement 
Bank Loans on Statement and Char- 


acter, (1927) $6.00, Mahlon D. Miller, 
Ronald Press Co. 

Commercial 
Industrial Credits. (1927) $5.00, R. 


Young, Harper Brothers. 


Bankers Credits 


Bankers Credits, (1933) $2.50, Paper Edi- 
tion, S. V. Hvidt, Stechert and Co., 31-33 
E. Tenth St., New York City. 

Bankers Credits and All That Pertains 
to Them, (1930) $3.00, Wm. F. Spalding, 
Pitman Publishing Co. 

Bankers Advances, (1930) $1.75, F. R. 
Stead, Pitman Publishing Co. 


Miscellaneous 


Money and Credit in the Recovery Pro- 
gram, (1934) $2.50, Paper Edition, Colum- 
bia University, 116 Broadway, New York 
City, Academy of Political Science. . 
How to Correct Credit Abuses, (1930) 
$3.50, M. Marks, Harper Brothers. 


‘*Bank Loans on Statement and 
Character,’’ by Mahlon D. Miller, 
is included here because of .its com- 
prehensiveness and because no more 
current book on this subject seems 
to have been published. As stated 
in its preface, ‘‘the volume is or. 
ganized to cover...the various steps 
involved in the internal and exter. 
nal investigation of the borrower’s 
eredit standing made by the lend- 
ing bank,’’ and has two aims: 
‘First, to assist the commercial 
banker in extending loans upon a 
sound and safe basis; and second, 
to aid the borrower to prepare his 
loan application so that he may get 
all the consideration he is entitled 
to.”’ The book is amply illus. 
trated with balance sheets, state- 
ments and charts. 


Much practical material is avail- 


able in R. Young’s ‘‘Industrial 
Credit."’ wherein ‘‘...the bank 
eredit man will find much that 


relates to his handling of industrial 
and commercial loans.’’ This work 
is divided into two general sections, 
the first of which deals with Credit 
as a Profession, the second with 
eonerete Credit Problems. 

Throughout our discussion of the 
books recommended here, an effort 
has been made to differentate the 
practical from the theoretical. We 
believe that our readers will gen- 
erally find the former more useful, 
and that they will want to inelude 
a number of these on their own 
shelves. 


Opening New Books 


Care should be taken in opening 
a new book and here are a few good 
rules. Never force the back of the 
book. Place the book with its back 
on a smooth surface; let the front 
cover down, then the back. Hold the 
leaves in one hand and open them 
gradually, a few in the front and a 
few in the back alternately until the 
center is reached. If the book is 
opened violently or carelessly in one 
place, very often the back is broken 
or start in the leaves oceur. 


It is estimated that the 24 states 
that are now collecting a sales tax 
will collect $240,000,000 in that way 
during 1935. The rate of tax varies 
from ¥% of 1% in Missouri to 3% in 
Illinois, Ohio, Kentucky, North 
Carolina, and Michigan. 
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Karning Assets Per Bank 
Larger Than In 1929 


Each bank on the average has $607,812 more of money invested in 
earning assets (securities and loans) than the average bank had in 1929, 
according to the final 1935 edition of Rand M€Nally Bankers Directory. 


ing profits lead us to optimistic 
forecasts. Although the total 
of earning assets in the banks of 
America is less by about $13,000,- 
(000,000, the average earning assets 
are more by $607,812 per bank. 
We all know, of course, that this 
money is invested in securities and 
loans. At present the interest rates 
on these earning assets are so low 
that profits are not substantial, but 
with more cash to invest and with 
more money: per bank invested, pros- 
pects of good profits when interest 
rates inerease, give hope for the 
banking future. 


ik possibilities of future bank- 


® The total number of banks in 
operation still continues to decline. 
There are 62 less listed in the final 
1935 edition of Rand M°Nally Bank- 
ers Directory than in the first edition 
which contains the December 31st, 
1934 statements. Twenty-four of 
those that have gone out of business 
were national banks, 34 were state 
banks or trust companies, and four 
were private banks. 

However, when this comparison 
of the number of banks is made with 


1929, we find that the loss has been 
considerable. Between 1929 and 
June 30, 1935, we find recorded a 
decline of 2,214 national banks, 
7,921 state banks and 448 private 
banks, a total of 10,583. Tliis total 
is a net decline and does not repre- 
sent the number of banks closed be- 
eause there have been, and continue 
to be, new banks organized. The 
new Blue Book shows 16,060 (not 
counting branches) ip operation 
June 30, 1935. 

There has been a slight increase in 
the number of branches, national 
banks having added 24, state banks 
34. There has been a decline of 
three branches owned by private 
banks, which makes a net gain of 55 
branches. These figures indicate 
that there is no marked trend toward 
opening branch banks, although the 
laws have been modified to make the 
opening of branches easier than it 
has been heretofore. 


@ Although there are 52 less banks 
now than in the beginning of 1935, 
the actual capital recorded for the 
banks in operation June 30 is more. 
The total surplus is a little less, but 


the total of undivided profits and 
reserves is substantially more. The 
net gain in capital improvement, 
which is the gain in capital, surplus, 
and undivided profits, is $69,949,000 
for the six-month period. 

Deposits have gained over a billion 
dollars. Total resources have gained 
almost one billion dollars. Cash and 
exchange due from banks increased 
over 250,000,000. The holding of 
government securities increased 
almost a billion. The holding of 
other securities increased over $138,- 
000,000. But loans decreased nearly 
$300,000,000 during the six months. 


®@ It is interesting to discover from 
analyzing the new Blue Book, that 
the earning assets per bank in 1929 
average $2,180,472, whereas in June 
1935 the average per bank is $2,788,- 
284. The total number of dollars 
invested by banks in 1929 was con- 
siderably more, being $58,094,341,- 
000, whereas in 1935 the total is 
$44,779,849,000. However, you will 
remember that there are 10,583 less 
banks, so that the average per bank 
is higher. 


(Continued on page 604) 
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1930 7410 | 16,884 616 | 24,910 || 3,835,967 6,052,897 | > 60,679,944 || 75,669,143 || 11,742,825 | 18,987,445 ...... -| 40,465,583 
7051 | 15,406 535 22,992 || 3,708,505 6,058,112 be 59,032,218 || 73,252,072 || 11.215,470 | 19,770,590 |..... -| 37,667,354 
Dexceass, 6276 | 13,000 452 | 19,728 || 3,306,377 5,232,898 | = ,063,, 62,454,287 || 8\578,551 | 18,658,960 Joseees 31,390,741 
1933 ... 5945 | 11,871 417 | 18,233 3,155,711 4,482,385 | - | 45,699,168 || 56,582,938 || 8,530,981 | 19,142,598 |... .. 25,495,678 
. ae 5305 | 10,611 307 16,223 || 3,153,665 3,258,926 | 1,110,873 | 42,812,985 || 52,498,011 8,223,514 | 10,314,966 8,286,932+ | 22,388,532 
1935 (June 30) . 5434 | 10,380 246 | 16,060 || 3,592,763 3,162,069 | 1,163,227 | 51,730,600 || 60,596,013 || 12,540,889 | 10,254, 486 | 14,055,209 | 20,470,154 











* * Figures for this column, Jan. 1926 to Jan. 1933, incl., are included in preceding Surplus Column. 
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+ U. 8. Government Securities included in “Bonds and Securities” column prior to 1934 
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A Map Increased Our Income 


A larger number of exchange charges, at a lowered cost of opera- 
tion, resulted from this system, described by the distribution 
manager of the Lake Shore Trust and Savings Bank, Chicago. 


IKE other banks, we attempt 
L to have our customers list 
checks on deposit slips, so that 
we can tell at a glance which ones 
require attention for exchange 
charges. We have a column on 
the deposit slip for listing Chicago 
checks, on which of course there is 
no exchange charge, and a column 
for New York City checks. We have 
a third column for other cities. 

For a while we thought all our 
tellers were making all of the justi- 
fied exchange charges by simply 
checking the items in the ‘‘other 
cities columns,’’ but one day after 
a careful survey we discovered that 
there were some items listed under 
Chicago that were drawn on banks 
outside of Chicago, and some listed 
under New York City that were on 
banks other than New York City, 
so we adopted a plan of checking 
the deposit items as they come from 
the tellers, to find any items im- 
properly listed. 

We collect deposit items and cash 
tickets from our five tellers every 


By ALVIN J. VOGEL 


few minutes. These are taken to a 
table which we call the ‘‘ pivot desk’’ 
because the routine and distribution 
of the deposit revolves around this 
desk. On this desk are two trays 
into which the deposits are sorted, 
and above the tray is an outline 
map of the United States like the 
one reproduced here. Beside the 
map is a chart of exchange charges, 
so that the charges can be deter- 
mined quickly without computing 
them. 


® Our exchange charges are based 
upon the number of days checks are 
in transit. This schedule has been 
worked out by the Chicago Clearing 
House and was originally supplied 
te us on a card. But on this card 
the names of states and the names 
of towns are grouped according to 
the number of cents that must be 
charged on each item. This was 
helpful information, but consider- 
able time was lost in locating each 
town on the card. 

From this, however, we were able 


to determine the number of days 
these items will be in transit, so we 
worked out a map, using an or- 
dinary outline map of the United 
States. In each state, we wrote a 
number indicating the number of 
days required for making collections 
from that state. 

In some states, there are cities in 
which collections are made in a 
much shorter time. The state num- 
ber is put inside of a cirele. A 
number is put near the cities that 
are collected more rapidly than the 
rest of the states and this number 
is placed inside of a square. The 
states in which there are no excep- 
tions are shaded so that when the 
sorter looks at the state and sees 
that it is shaded, he knows that 
there are no exceptions and he han- 
dles every check for the number of 
days transit indicated by the num- 
ber within the state border. 


@ If the state has not been shaded, 
then he glances at the names of the 
towns that are exceptions, and if his 





How This Bank Figures Transit And Exchange Charges 


1 Deposit items and _ cash 
tickets are collected from tellers 
every few minutes. 


2 These are sorted at a “pivot 


desk.” 


3 Above the desk is a U. S. 
map, marked with the transit days 
for each state and for each town 
with shorter collection time than 
the states. 


4 Every state with no “excep- 
tions” is shaded, so that the clerk 
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knows all towns in that state re- 
quire the same number of days. 


5 Beside the map is a chart of 
exchange charges. 


6 The charge on any sized 
check is therefore quickly deter- 
mined, on the basis of the number 
of days in transit. 


7 The clerk writes the number 
of days and the charge next to the 
amount on the ticket. 


8 Tellers enter only totals in 


the customer’s book, making out 
a cash slip for any currency. 

9 These cash slips, with the 
teller’s identifying number, are 
held as a check, should his cash 
not balance with the proof de- 
partment. 

10 A system of code marks is 
used to indicate errors in deposit 
slips made by customers. 


11 All clerks in the depart- 


ment are trained to operate the 
pivot desk. 
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— Each shaded state has a uniform transit Table Of Exchange Charges 
time for all cities in that state. Transit time : f 
)- for “exception” cities in unshaded states is Based on the rates of the Chicago Clearing House 
indicated b number within e. : 
: ~ - ‘net laid 1 day | 2 days 3 days 4 days | 6 days 8 days 
: Amt. PerM | Per M Per Mt PerM | PerM Per M 
t Chee. Chee. Chee. Chge. |  Chge. Chge 
; cove apend in looking ep aad chest $ 60 5 i 6) 5) 6 8 9 
i ing exchange on deposited checks. 70 5 5 6 7 9 10 
- 80 5 5 6 7 9 ll 
' 
| 90 5 6 7 8 10 12 
, check is on one of those towns he 100 3 6 7 8 11 13 
e marks it accordingly. 150 0 ‘ 9 11 15 18 
8 When the checker finds an item 200 6 8 ll 13 18 23 
over $100.00 that will require a cer- 250 6 10 13 16 22 28 
: tain number of days before the col- 300 q 11 15 18 26 33 
|) iets S| 2 | | S| lS 
the check on the deposit ticket and on ; be a a a bs 
also enters the exchange charge. a... eS A ee. ee 
\ This is for the purpose of enabling 500 10 16 22 28 41 53 
the bookkeeper to make the entry 550 10 17 24 31 45 58 
charge quickly, and to know how 600 11 18 26 33 48 63 
; many days to hold uncollected funds. 650 12 20 28 36 52 68 
This work is done in the proof 700 12 21 30 38 56 73 
go bog be the first Ser 750 13 29 32 41 | 60 78 
mem after fhe items are reeeiweg tS Se ee eee 
from the tellers. If we insisted a = ro — p | = i 
upon our tellers checking all items = - pore 
to insure proper listing, we would a. a er. ee Se. Se ee 
delay the service to customers and, 950 15 27 39 51 75 98 
at times, our lobby would be so full 1000 16 28 41 53 78 1.03 
(Continued on page 604) The 3c per item charge is included in above schedule. fi 
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The Borrower Passes 


An Insurance Examination 


By CLARENCE T. HUBBARD 


VERY time I review one of 
these insurance surveys I 
learn something new. I am 
already familiar with the majority 
of insurance coverages you are carry- 
ing, according to this survey, with 
the exception of explosion legal 
liability property damage insurance. 
That is a new one to me.’’ 
So declared James Clark, loan of- 
ficer of the Maynard Trust Com- 
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The insurance survey, which reveals the out-of-the- 
ordinary hazards in a particular industry, is important 
to loan officers in passing upon credit line extensions. 


pany, to one of the bank’s reliable 
clients, one Mr. Raymond Plate, a 
wholesale baker of successful reputa- 
tion. 


*‘T suppose that you have read 
through a great many of these in- 
surance surveys?’’ inquired Mr. 
Plate, the bakery owner. 


**Yes, I have,’’ replied the loan- 
ing executive. ‘‘These surveys are 
very important in safeguarding our 
credit extensions. While I am more 
or less familiar with insurance in its 
general sense, I find that I must keep 
a lookout for the out-of-the-ordinary- 


Here is a typical 
insurance sur- 
vey report. The 
first two pages 
of this particular 
survey list and 
classify all in- 
surance policies 
held by the com- 
pany in question. 
The main por- 
tion of the re- 
port is taken up 
with an analysis 
of those policies, 
in relation to 
the effectiveness 
of their cover- 
age of the in- 
sured. With 
that is included 
discussion of 
unusual hazards 
specific to the 
insured com- 
pany’s type of 
business, to- 
gether with 
suggestions for 
savings through 
re-grouping or 
re-classification 
of policies. 


hazards which may be applicable to 
a particular industry. That is why 
I demand an insurance survey—one 
prepared either by a competent in- 
surance agent or broker, or devel- 
oped by a professional insurance 
survey expert, in order to make sure 
that any man to whom we loan 
money is not exposing himself to 
possible bankruptey, due perhaps to 
plain insurance oversight. In this 
survey of yours, I observe a descrip- 
tion of ‘explosion legal liability prop- 
erty damage insurance.’ I can see 
that a severe explosion in your gas 
oven could damage property of 
others, such as the equipment of 
your tenants upstairs, as well as the 
building next door, and any other 
near-by property. Now, if enough 
claims developed—you could be 
financially embarrassed. Therefore, 
I am pleased to observe that you 
have insured against such a con- 
tingency.’’ 


**T am glad to have you point that 
out,’’ respond the borrower. ‘‘ Until 
I had this insurance survey made, 
I didn’t carry such a policy! I had 
been buying my insurance here and 
there to accommodate friends and 
customers, and frankly, I found my- 
self with a hodge-podge of insurance. 
Then that new young man over at 
Dale’s Insurance Agency, the one 
who has just been studying insur- 
ance at one of the company offices— 
surveyed my entire insurance needs, 
and he was the one who- recom- 
mended that I insure against any 
claims which might develop if my 
ovens exploded, and damaged prop- 
erty I did not own—and which nine 
chances out of ten, would not be 
insured by the owner against loss 
the result of explosion, so that the 
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joss would fall back on me.’ 


The banker ran his eye over the 
insurance survey, which was a neat- 
ly typewritten report, encased in a 
protective cardboard folder. 

‘‘Let’s see, in the way of liability 
insurance you carry workman’s 
compensation, manufacturer’s pub- 
lie liability, product’s liability, ele- 
yator liability, and contractural 
liability, and also automobile liability 
insurance on your delivery automo- 
biles. I would say you were rather 
thoroughly taken care of under that 
heading.’’ ° 

‘Yes, and I had a little trouble 
obtaining the product’s liability 
policy,’’ volunteered the baker. ‘‘It 
seems rather expensive to me, but 
two or three of the insurance com- 
panies approached were rather con- 
cerned about the hazard because of 
the severe judgments which are be- 
ing rendered against bakers, fol- 
lowing suits where customers claim 
they found broken glass or other 
substances in the bakery products 
they bought. You will notice I am 
carrying rather high limits on all of 
my liability policies.’’ 

‘In that you are wise,’’ counseled 
the banker. ‘‘I am not an expert 
insurance man, but I believe in buy- 
ing high limit liability policies. If | 
am going to skimp on insurance, I 
shall eut down any property damage 
contracts wherein I will have to 
stand a portion of the property dam- 
age loss myself, but when it involves 
any activity where lawsuits can re- 
sult, I recommend the purchasing of 
the highest limits you can afford. In 
connection with your product’s liabil- 
ity you just spoke of, I read of a 
case in New York State the other 
day, where several hundred persons 
were made ill as a result of a foreign 
substance which they declared was 
found in the pies baked by a whole- 
sale concern. In fact, an analysis by 
a chemist proved this. Some aggres- 
sive lawyer marshalled together 
many of these sufferers, and the 
baker is now flooded with claims. 
Even the legal expense alone of de- 
fending these claims, warranted or 
unwarranted, is going to be quite an 
item, unless the man is insured. But 
my concern as your banker is—sup- 
posing you are sued for $50,000 and 
the ease went against you? Where 
would that: leave us in the way of 
security on your, loan?’’ 


Eight Points In The Insurance Survey 


1 The survey gives the loan 
officer the benefit of detailed 
analysis and recommendations by 
insurance experts. 


2 It enables the-borrower to 
avoid a “hodge-podge” insurance 
program. 


3 Liability insurance is the 
most important and should be 
purchased to the highest limits 
the business can afford. 


4 Next in importance is fire 
insurance—and with it, use and 
occupance coverage against busi- 
ness interruption from fire. 


5 A product’s liability policy is 
also important, particularly if the 
product is used by the general 
public. 


6 Boiler and tank insurance is 
particularly important because of 
the accompanying frequent in- 
spection service. 


7 The survey enables the 
banker to check the coverage on 
even remote possibilites of loss to 
the borrower. 


8 The survey should be re- 
viewed with the agent twice a 
year, as new hazards are con- 
stantly developing. 





® He paused to concentrate further 
on the facets presented in the survey, 
and then continued: ‘‘Now next to 
liability insurance, I am interested 
ix your fire insurance. Yes, you 
seem to be adequately protected 
with policies placed in reliable com- 
panies, and with your insurance 
equal to the values required to be 
insured in keeping with the co- 
insurance clause Here’s 
something else I was looking for-- 
use and occupancy! If your survey 
didn’t convince me that you were 
carrying this coverage, I would have 
to demand it as your banker. Your 
surplus on hand isn’t too great, and 
you can’t stand the unexpected drain 
of being out of business for several 
weeks, maybe months. So I observe 
with pleasure that you are insured 
against business interruption, or U. 
and O. as they call it, as a result of 
loss by fire. I think you had better 
extend that insurance to include also 
explosion, because in your business 
there is an inherent explosion hazard. 
It won’t cost you but a few dollars 
more, and I’d rather you had that 
added protection against loss of earn- 
ing through business interruption. 
‘*You see, again, it’s like weighing 
the value of liability insurance 
against property damage coverages. 
You can’t estimate in advance your 
liability losses which are contingent 
on lawsuits. Now you can’t, by the 
same token, estimate in advance your 
loss from interruption to your busi- 
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ness. You know that if a fire destroys 
your buildings, or machinery, that 
the loss is limited to the value of 
the property. And most fire losses 
are partial. But a partial loss. can 
put you out of business for awhile. 
You may still have salaries to pay, 
advertising costs, contracts for 
water, heat and lighting. And 
nothing coming in! So, again, as 
one looking out for your credit 
security, I am deeply interested in 
your U. and O. insurance.’’ 

‘*T’ll do that,’’ replied the baker. 
‘*What about rents insurance ?’’ 

‘*Oh, no, you wouldn’t need that 
eoverage,’’ advised the banker. ‘‘If 
a fire, or any other happening, 
breaks your lease, you won’t have 
to pay any rent. It’s the building 
owner who needs rents insurance, not 
the tenant.”’ 


® Turning back to the first pages 
of the insurance survey, the banker 
again analyzed the typewritten 
words before him, and resumed: 

‘* Now let’s see what you are doing 
with some of the miscellaneous forms 
of: insurance which are not so im- 
portant, to the protection of your 
loan; but. which in your method of 
handling; conveys to me, just the 
same, the manner in which you are - 
handling your insurance problems 
as a whole. U’mmm—yes, you carry 
automobile fire and theft insurance 
on your delivery trucks. That’s cor- 
rect, though you might ask your 
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“This one recommendation alone, for ‘explosion legal liability property damage insurance’ 





against the contingency of oven explosion, more than justifies the whole survey.” : 


insurance man regarding riot insur- 
ance on these wagons. These are 
troublesome days, with strikes break- 
ing out everywhere, and you may be 
called upon to deliver food stuffs in 
troubled areas. I think you can have 
an endorsement on your automobile 
fire and theft policy which will in- 
elude riot protection, and a number 
of other coverages, such as explosion, 
water damage, aircraft damage, tor- 
nado and hail, at but a slight extra 
eost. Ah, I observe that you carry 
burglary insurance, and robbery and 
holdup coverage, and that the dam- 
age to your safe is covered, if the 
watchman or some employee is forced 
to open the safe at the point of a 
gun. You carry a forgery insurance 
policy in the amount of $3,000. That 
seems ample, although checks are 
raised to pretty high amounts. You 
might increase that. The ‘unknown 
quantity’ again. You have a fidelity 
bond protecting against any depre- 
dations of your cashier. 


@ ‘‘I’m quite interested to observe 
that you carry boiler and tank insur- 
ance and I agree with the insurance 
man who recommends the coverage, 
because of the inspection service 
obtained, rather than for the insur- 
ance. Inspecting boilers is highly 
technical and only trained experts 
can discover the effects of corrosion, 
pitting, scaling and cracking. You 
carry sprinkler leakage insurance, 
which is proper, as sometimes sprink- 
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ler pipes and heads freeze in the 
winter. Your bakery should be 
rather warm, but nevertheless it’s 
what I would classify a useful cov- 
erage. I recently saw a list of forty- 
three causes which contribute to the 
accidental discharge of sprinkler 
pipes, heads, and tanks. 


@ “‘T note with interest that your 
insurance man emphasizes the value 
of contractural liability insurance, 
because any liability assumed by 
specific contract by you as baker, is 
not insured under any of your liabil- 
ity policies. You might enter into an 
agreement with a power company to 
furnish electricity or gas, and I 
know that they would require you 
to sign a contract, holding them free 
from any cost or expense from dam- 
ages arising from the use of their 
power on your premises. You have 
taken out a contractural liability in- 
surance policy. That’s a good 
point. 

‘*T also see where your agent has 
gone into the matter of your prop- 
erty valuations, and also that he has 
suggested several ways by which you 
can reduce your insurance costs 
through writing term policies, and 
in making some improvements which 
will further check the possibility of 
fire, such as moving your oven a few 
feet away from the wall. This is of 
interest to me, because if you carry 
out these suggestions, such com- 
pliance puts your business on s0 
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much more of an economical basis. 


@ ‘‘Now,’’ he continued, ‘‘I have a 
little list of insurance coverages here, | 
that I would like to glance over, not | 
attempting to challenge your survey 
at all, but I have perfected a bit of 
an insurance directory here. 

‘*Let’s see, here’s glass insurance 
You don’t earry that. We won't} 
insist on such insurance. However, f 
if you are to assume that hazard 
yourself, you might write down some 
of these coverages I name, and dis 
cuss them with your insurance agent, 
or broker, merely as a matter of be | 
ing thorough on the consideration of 
all insurance coverages 
Water damage insurance—that’ $ all 
other property damage coverage. 
You will have to decide for your 
self as to whether it is worth carry- 
ing or not, depending upon the § 
plumbing conditions in your build 
ing. Improvements and betterments | 
to your bakery—yes, I see that’ | 
taken care of under your fire insur } 
ance policy. As the agent advises— | 
you should reduce the amount of 
insurance each year, as the value of J 
the improvements deteriorates. Prof 
its insurance, you won’t need & 
long as you are carrying Busines 
Interruption Insurance. Tornado it- 
surance is hardly necessary in this 
section of the country. How about 
smudge insurance, from the oper 
tion of the oil burner which heats 





(Continued on page 608) 











“It is our 
pleasure to 
recommend 


RECORDAK 


without 
hesitation’’* 


Recorpak economies are not “paper profits.” 
Actual performance records back every claim. 

The savings—up to 45% in per item costs. :: 50% 
in supplies . . . 90% in storage space—as well as 
the increased efficiency and accuracy have all been 
proved in banks of every type and size. 

If such savings mean anything to you—investigate 
Recordak. Let us show you what Recordak has done 
for similar banks—what it can do for you. Recordak 
Corporation (subsidiary of Eastman Kodak 
Company), 350 Madison Avenue, New York. 


*Excerpt from a letter from the executive officer of the First 
National Bank of Louisville, Kentucky ...(the bank illus- 
trated). This institution is the oldest national bank in the 
South . . . and is Recordak-equipped throughout. 





orking Closely 
with out- of-town 
banks since 1889 





For a long period of years it has been the privilege of 


The Northern Trust Company to serve many conserv- 


ative banks as Chicago correspondent. Here friendly, 


individual service to customers, plus rapid handling 


of routine transactions, is traditional. Inquiries from 


bankers who seek a relationship of this character 


will be welcomed. 


THE NORTHERN 
TRUST COMPANY 


‘NORTHWEST CORNER LA SALLE AND MONROE STREETS 
CHICAGO 


* 


Earning Assets Larger 
(Continued from page 597) 

As an indication of the increase in 
size of banks, we note that in 1929 
the average bank had deposits of 
$2,348,425, whereas in June 1935, the 
average bank had deposits of $3,233,- 
162. That is a gain of over one- 
third. The present 16,060 banks 
have $5,000,000,000 more in securi- 
ties than the 26,643 banks had 
invested in securities in 1929. But 
the banks today have $18,410,693,- 
000 less in loans and discounts than 
the larger number of banks had in 
1929. 

The five largest clearing house 
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* 


cities still remain in the same order 
that they maintained a year ago, but 
each one of them shows a substantial 
increase in total deposits. 


New York leads with an increase 
of $1,431,016,000. Chicago shows an 
inerease of $481,559,000. San Fran- 
cisco shows an increase of $172,429,- 
000. Boston, with the fourth largest 
total deposits shows an increase of 
$69,308,000, and Philadelphia, which 
is fifth in total deposits, shows an 
increase of $84,173,000. 


While individual banks still have 
their problems, particularly prob- 
lems of increasing earnings, the 
banking system for the country as a 





whole, we can safely say, shows a 
substantial improvement. 

The problem of the future as Leo 
P. Crowley, Chairman of the Federal } 
Deposit Insurance Corporation | 
pointed out, is to make directors and 
bank managers feel just as much, if 
not more responsibility, for the sue. 
cess of their banks than ever before. 
The tendency to slight responsibil- 
ities is due to the insurance of 
deposits. 

Mr. Crowley says that managers | 
and directors are inclined to feel | 
their own responsibilities less when 
the Federal Deposit Insurance Cor. | 
poration promises to repay deposits 
if the bank closes. 

This, of course, is a short-sighted : 
and dangerous policy. It is even | 
more important now that directors 
and officers do everything they can 
to prevent losses from _ invested 
assets. It is hoped that these officials 
have learned lessons in recent years, 
which will cause them to not take 
unwarranted chances in the disposal 
of the depositors’ money. 








A Map Increased Our 
Business 
(Continued from page 599) 


of customers that some of them 





eit ens aad 


would become impatient because of | 


the slow service. 
fore, are not required to check the 
listing at all. They simply enter 
the customer’s total in his book. If 
the deposit contains currency, the 


The tellers, there- } 


teller makes out a cash slip for the | 
amount and places it with the checks | 


and the deposit ticket, and goes on 
to the next customer. You can see 
that this enables a teller to work 
rapidly. 

The cash tickets which are num- 
bered 1 to 5 are sorted out when 
the checks are sorted and are held 


} ar ee 


until the end of the day. If a teller’s | 
cash does not balance with the proof | 


department listing of his cash, he 
ean have these tickets with which 
to check back. 

When an out-of-town item & 
found in the wrong column on the 
deposit slip, it is marked ‘‘X’’ with 
a colored pencil. If it is a local 
clearing item in the column labeled 
‘other cities’’, it is marked with 
an O. If it is a New York City 
item in the wrong column, it is 
marked with a check mark. If it is 
an item on our own bank, and is 
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SE TTS ome 


listed under New York City or other 
cities, it is marked with a Z. This 
eode enables our bookkeeper to give 
a true analysis of an account as he 
posts the analysis charges by ma- 
chine. (The method of doing this 
was explained on page 405 of the 
July issue.) 

In some cases we have found cus- 
tomers habitually listing checks in 
the wrong column. We report the 
matter to an officer and ask him to 
contact the customer. We have se- 
eured wonderful cooperation from 
customers, when the matter has been 
explained to them. 

If a cash ticket is missing, the 
teller is notified immediately. If 
he did not get the cash, he can re- 
member the case, because the noti- 
fication comes to him just a few 
minutes after the deposit was re- 
ceived. This is because of our sys- 
tem of collecting deposits from 
tellers at frequent intervals. An- 
other advantage of this system of 
collecting cheeks frequently is that 
we have no rush period from any 
one teller, as they all pay and re- 
ceive. We are always caught up 
with our work in the proof depart- 
ment, no matter what the time of 
day. 

If a bank in some other city uses 
this plan, it will be necessary to 
make a map to correspond to the 
time required for collections from 
that particular city. The table of 
exchange charges will have to be 
worked out to correspond to the 
practice in the city, if there is a 
local clearing house, or the practice 
of the bank, if each bank works in- 
dependently. 

Our exchange charge table is 
worked out for various amounts 
from $50 up to $2,000 and for the 
number of days in transit as fol- 
lows: one day, two days, three days, 
four days, six days and eight days. 
There are no five-day or seven-day 
collections. 

Under the heading of the column 
that indicates the number of days is 
the charge per thousand dollars. 
Then under that is the actual charge 
(including the three cents per 
check) according to the size of the 
check, indicated in the left-hand 
column. If we have a check for 
$760 on a two-day point, we use the 
amount closest to the figures on the 
chart, which in this case would be 
$750.00. Thus, the exchange charge 


‘in accumulated experi- 
ence of The First National 
Bank of Chicago covers more 


than seventy years. 


The 


Divisional Organization since 
1905 has developed direct 
contacts between officers of 


the bank and 











would be 22 cents. 

I want to emphasize again that 
this system of checking checks ac- 
cording to the listing on the deposit 
slips, in order to catch mistakes, 
much more than pays, in the addi- 
tional exchange collected, for the 
short time it requires to do the 
work. Furthermore, it is much less 
expensive to do it this way than to 
have the tellers watch for these er- 
rors. Furthermore, figuring the 
charges all at one time is much more 
efficient than to leave that to a 
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its customers. 


Correspondent banks have 
found the relationships 
under the plan both pleasant 
and profitable. 


The First National 
Bank of Chicago 


Charter Number Eight 





teller who may get careless because 
of a long line at his window during 
a rush period. 

All our clerks are trained to op- 
erate this pivot or checking desk. 
Our proof system is so flexible that 
the clerks move from one operation 
to another. When there are no de- 
posits to check in, a clerk will start . 
to sort the checks that have been 
proved while he was on the pivot 
desk, or he may assist in proving 
or charging credits to bookkeepers, 
and so on. 
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* 


The logical channel 


through which to 


handle your New 


England business. 


* 


“FIRST 


NATIONAL BANK of 
BOSTON 


17 


1935 


— England's Oldest and Largest 


Banking Institution * 


Bankers Box Company Offers 
New Binder 


Although specializing heretofore 
in corrugated storage file boxes, the 
Bankers Box Company has made a 
continuous study of the record 
storage filing problems in banks and 
now anonuneces a new line of binders 
that may be used for storage of 
loose-leaf records. Instead of using 
the expensive binders that are neces- 
sary when the loose-leaf sheets are 
being handled daily, banks may now 
file records in the less-expensive 
binder with a new type of binding 
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post which they have devised. 

The feature of the new binding 
post is that when it is once locked, 
it cannot be unlocked. The binding 
is permanent. The only way a sheet 
can be removed from this storage 
binder is by tearing the sheet. 

The Bankers Box Company an- 
nounces that the covers are made of 
steel-strong presswood, half bound 
in fabrikoid, said to be warp-proof, 
chip-proof and not affected by heat 
or dampness. The necessity of these 
characteristics has been emphasized 
in the experience of Bankers Box 
Company in supplying their card- 


board storage boxes for banks. Ip 
this business they learned that the 
files are often stored *in basements 
or other places where the atmosphere 
is not perfectly controlled, and 





this new binder was made to meet | 


these conditions. 


No tools are required for putting 
1 } g 


this binder together. 





to do when the binder is to be locked | 


is to press the bolt part of the bind- 
ing post into its casing. 


When it f 
is pressed down so that the binding | 


All you need 


| 
| 
| 


covers are held tightly together, the | 


work is complete. 


The binding posts | 


may be had in varying lengths from | 


one to six inches and they expand 
at least 50% with safety. That is, 
a six inch binding post may be used 


to bind a quantity of papers nine | 


inches thick. 


The automatic locking feature is | 


interesting, because of its simplicity. 
A small expanding steel ring is 
mounted on the end of the inner 
section of the post. 
designed at the point where this 


The post is so J 


ring fits that the post may be pressed | 


down, but when any effort is made 
to pull it up, the ring binds s0 
tightly that the post cannot be 


moved. To make this grip still more | 


firm, the tube into which the post 
fits is corrugated on the inside. 

The name ‘‘Liberty Permanent 
Binder’’ has been given to this new 
storage device, to correspond with 
the Liberty boxes which Bankers 
Box Company has sold to bankers 
for the past eighteen years. 


Every manufacturing business 
needs to have someone continually 
studying ways to improve the prod- 
uct and the package in which it is 
sold. 





Regularity adds greatly to the 
effectiveness of meetings with em- 
ployees. 


A bookkeeper or clerk is likely to 
get more inspiration by visiting the 
workrooms of another bank than by 
a lecture from the cashier. 
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Speed —Accuracy—Economy 


(Continued from page 591) 

this office. This 
assistant transit manager also has 
the return item division under his 
direct supervision. 

The incoming mail division, which 
includes opening and checking in all 
eash letters, is directly supervised 
by the transit manager, assisted by 
the mail teller. The specialized 
work of checking in the cash letters 
is done by regular members of the 
mail teller’s division. 

The distribution division is in 
charge of a manager, assisted by a 
blotter clerk. This division is 


How The Department Functions 


Asst. CAamien 


®, 


BT RANSIT MaNacEr 


@ Coordinate divisions @ Shift force 
to meet peaks loads @ Maintain liai- 
son with other departments @ Direct 
ly supervise the transit office and 
clerical force 


Asst. Transit Mon 


@ Telegrams and correspondence o 
a transit or collection nature 
@ Supervision of all return items 


Distaavtios Mor 


Buortes Cer 


Distribution Div. 


@ Proves teller deposits and all 
double entries @ Handles all the 
clearing house items 


Manu Terex 


Incoming Mail Div, 


@ Opening and checking cash letter- 


Division Maxacen 


Outgoing Transit Div. 


@ Sends out all checks 
@ Handles all outgoing mai! 


Asst. Transit Mor 


@ Written reports to Transit Mer 
every morning akes regular 
observation trips to day transit depts 


Sexson Ciern 


Night Transit Div. 


@ Handles every phase of the transit 
work, as handled in the day, using « 


flexible clerical force 


charged with proving all deposits 
received through the tellers and all 
double entries. They also handle 
all items received from the clearing 
house. This is the only source from 


atl in 


Prey 


“iP 


}; 
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A COMMERCIAL BANK THAT AFFORDS 


ITS CORRESPONDENTS CLOSE CONTACT 


WITH EVERY IMPORTANT INDUSTRY 


CONTINENTAL [ILLINOIS 
NATIONAL BANK AND 
TRUST COMPANY 





which bookkeepers and other de- 
partments receive items, therefore, 
at the close of business it is neces- 
sary for the bookkeepers and depart- 
ments to cheek only with the distri- 
bution department. 


The outgoing transit department, 
under the control of a manager, is 
given constant supervision by the 
transit manager. This division is 
charged with the sending of all 
checks as well as the operation of 
the outgoing mail division. 

The night transit is supervised by 
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an assistant transit manager, assisted 
by a senior clerk. Every phase of 
transit work is carried on at night 
just as during the day. The clerical 
force must be flexible and each clerk 
must be proficient in running several 
different jobs. Written reports made 
by this assistant are delivered to the 
transit manager each morning. As | 
the night manager pays regular 
visits to the day transit, in addition 
to his reports, perfect contact is kept 
between the day and night transit. 


The methods described in this 
607 








Uninterrupted 
Service 


Tue parade halts; the watch- 
ing crowd parts instinctively; the 
police lines open, and the U. S. 
mail truck passes through on its 


scheduled round. 


At night the mail plane hums 
overhead in fair weather and in 
storm; speed and yet more speed 
to meet the demands of modern 


business. 


To this dependable agency of pub- 
lic service the 24-hour operation 


of our Transit 


and Collection 


Departments adds the final link 
that insures to our customers com- 
plete and uninterrupted service. 


eee Rbesce 


PHILADELPHIA 
NATIONAL BANK 


ORGANIZED 1803 


PHILADELPHIA, PA. 


Capital and Surplus 


article are being successfully em- 
ployed by us at the present time. 
Our distribution department meth- 
ods are really superior, and our 
operation is smoother than would 
have been thought possible a few 
years ago. The more efficient hand- 
ling has not been gained at the ex- 
pense of more help, in fact, the 
contrary is true. <A definitely or- 
ganized plan of operation, together 
with the right kind of machine for 
each job, is the real answer. Our 
gain has, therefore been threefold— 
speed, accuracy, and economy. 
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$30,000,000 





The Borrower Passes 
(Continued from page. 602) 


your building? Oh yes, I see that’s 
taken care of by an endorsement on 
your fire insurance policy. 

‘‘Here’s one I'll wager you 
haven’t taken out, but which you 
should—consequential loss. A fire 
might damage power lines so that 
your ovens could not function, and 
then the products in the process of 
being baked would be lost. No, I 
ean’t catch you, as according to your 
survey, that is also taken care of. 
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‘“‘T’ll pass this as being a very 
acceptable survey of the insurance 
protection on your bakery. Will you 
furnish me with a copy, so I ean 
have it on file here? It would be a 
good plan for you to go over this 
with your insurance agent at least 
twice a year, for there are new haz. 
ards constantly developing with the 
introduction of modern methods, and 
it is necessary to keep right up to 
date on your insurance. For in- 
stance, just the other day, one of 
our borrowers lost an entire ware- 
house of potatoes, due to the leakage 
of ammonia fumes from the refriger- 
ation apparatus. He wasn’t insured 
against any such contingency. I find 
that he could have been. 


‘*My first consideration,’’ he again 
reiterated, ‘‘is to make sure that the 
clients who borrow from us are prop- 
erly insured against liability, as one 
unfavorable court verdict can ruin 
the finances of a business. Secondly, 
I must be convinced that fire insur- 
ance is properly carried, including 
fire business interruption insurance, 
and I am further relieved when I 
observe such policies as check forg- 
ery, or fidelity bonds, or any of these 
coverages, wherein there are possi- 
bilities, even though remote, of your 
losing thousands of dollars. I am not 
sc keen regarding smaller losses, 
such as the property damage from 
an automobile collision, glass break- 
age, small thefts, and so on. How- 
ever, I must make sure that each 
particular business is not exposed to 
some unusual hazard—which in your 
ease is the explosion of your ovens, 
but which with the next borrower 
might be the hazard of paint spray 
guns, or in the next instance, patent 
infringement.”’ 

‘‘Could I see that complete list 
of coverages you have?’’ inquired 
Mr. Plate, the baker. 


**Yes,’’ replied the banker, ‘‘but 
many of these insurance contracts 
would not be of any interest or use 
to you. For instance, rain insurance. 
I would only expect the owner of @ 
ball park, or of some activity wholly 
dependent upon the weather, to be 
so insured...... Here is side track 
legal liability. That applies exclu- 
sively to industrialists maintaining 
railroad side switches...... Patent 
insurance, which is not necessary it 
your business, but mighty important 
in department stores...... Deferred 
payment insurance, which I would 
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have in mind more for furniture 
stores, but it is not a form of insur- 
ance protection to avoid total losses. 
Earthquake insurance, which is 
hardly needed in this territory. All- 
risk personal floater, a policy in- 
tended for insuring the contents of 
dwellings—but here’s the list if you 
want to glance it over.’’ 

Among the forms of insurance 
listed, the baker was faced with these 
coverages—group life and disability 
insurance, hail insurance, leasehold 
insurance, demolition, parcel post, 
paymaster robbery, floater,’ furriers 
customers’ insurance, steam boiler, 
golf liability, laundry bundle insur- 
ance, accident, life, registered mail, 
all-risk bridge insurance, blanket 
mortgage insurance, rental value, 
aireraft property damage, tree and 
shrubbery insurance, insurance on 
stamp collections, contract bonds, 
automatic builders risks, reporting 
covers, motor truck, cargo, yacht in- 
surance, dentists’ liability, electrical 
machinery breakdown insurance. 

As the banker accepted the return 
of his insurance directory, he added: 
‘“You can break down these cover- 
ages into many finer classifications 
for there are twenty-five forms of 
liability insurance alone. Then, in 
many instances, you can obtain a 
combination of these forms of in- 
surance coverage under an ‘‘all risk”’ 
policy, or by an endorsement to 
some major insurance contract. For 
instance, you can have tornado, hail, 
explosion, riot and aircraft and 
motor vehicle damage endorsed on 
to your fire insurance policy. On 
your shipments, or deliveries, you 
ean obtain a policy which combines 
all risks...... So you see it is im- 
portant to do business with an agent, 
or broker, who knows his stuff.’’ 

“‘T agree,’’ concluded the baker. 
“And I ean understand the impor- 
tance and value of a reliably pre- 
pared insurance survey to you as a 
banker in trying to judge our credit. 
And in demanding this survey you 
did me a big favor.’’ 


Loaw SOURCES 


(Continued from page 588) 
aminers as a separate obligation 
from a new borrower. 


3. Automobile Dealer _Drop- 
Ping into the store of one of his auto- 
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Sw. LOWUS 


..- Central City 


Within a 500 mile radius of St. Louis 
live fifty-million people, nearly half 
the population of the United Siates. 
To a great portion of these people 
St. Louis is the nearest large city, 
easily accessible...the head- 
quarters of supply and demand. Thus 
the advantage of a good St. Louis 
banking connection is apparent. 


To the out-of-town banker, Mercantile- 
Commerce offers a valuable, efficient 
financial service in the center of this 
great trade territory ...a service 
which is based upon extensive 
facilities and the cumulative banking 
experience of seventy-seven years. 


Mercantile-Commerce 
Bank and Trust Company 


Locust ~ Eighth ~ St. Charles 


mobile dealers, a banker asked if 
business was good. ‘‘Yes,’’ said the 
dealer, ‘‘let me show you my books.”’ 
The banker discovered that the 
dealer had a fine set of books that 
showed him exactly where his profits 
or losses were made every month. 
The banker was surprised to find 
that losses could be checked quickly, 
because they would be turned up 
promptly by the accounting system. 
It was a system that had been in- 
stalled for the dealer by the manu- 
facturer. 





**Would you be willing to let me 
see these figures every month?’’ 
asked the banker. 


‘*Certainly,’’ said the dealer, 
‘“*T’d like to have you see them.”’ 


**Do you have to pay cash for 
your cars when they come in?’’ 
asked the banker. 


**Yes,’’ said the dealer. 

‘*Where do you get the money ?’’ 

**T borrow it from a finance com- 
pany.’’ 

‘*Why don’t you borrow it at the 
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BUILDING ON SERVICE 


* THE LOGICAL 
CHICAGO CORRESPONDENT 
FOR BANKS SERVING THE 
LIVE STOCK INDUSTRY 


On the firm foundation of service to depositors, 
Live Stock National Bank has been building for 
almost three quarters of a century. 


To hundreds of correspondents, this service 


takes form in more than just rapid clearing facil- 
ities. It finds expression in friendly counsel, in 
understanding the individual needs of corres- 
pondents, whether they be in urban centers or 





agricultural communities. 


Located right in the Stock Yards, intimately 
acquainted with agricultural developments 
throughout the country, Live Stock National is 
the logical bank through which to clear all 
Chicago live stock items. Your letter of inquiry 


is cordially invited. 


Jhe LIVE STOCK 
NATIONAL BANK 


UNION STOCK YARDS 





bank ?’’ asked the banker. 

**T didn’t think you would lend 
.”” 

‘*Tf you will let me see these books 
every month so that I can tell as 
readily as you can whether you are 
making a profit or a loss, I can 
probably lend you what money you 
need.”’ 

The result was that the banker 
thus secured a number of short- 
time commercial loans that he had 
not known to exist. He had neg- 
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lected investigating the dealer’s 
business because he had lost some 
money at one time, years before, by 
lending it to an automobile dealer. 
He did not realize that times have 
changed and that automobile dealers 
may be one of the bank’s best cus- 
tomers. There are some dealers, of 
course, who are not good credit 
risks. But there are many that can 
supply good loans that banks do not 
have. 


4. Variety Store An Illinois 
banker dropped into the store of a 
merchant who sold a variety of 
low-priced merchandise, somewhat 
similar to that sold in ten-cent stores, 
He discovered the merchant check. 
ing an inventory. . 

‘*What are you taking an inven- 
tory at this time of year for?” 
asked the banker. 

‘*T take an inventory every week,”’ 
said the merchant. 

The banker discovered that the 
wholesale house from which this 
merchant purchased most of his 
goods supplied a check list on which 
was designated the exact amount of 
each item that should be in stock 
during the month for which the 
check list was issued. The merchant 
checked the amount he had on hand, 


and then ordered the amount he | 


needed. The banker learned that 
this wholesaler was supplying the 
most scientific and exact instruc. 
tions to this merchant, to prevent 
him from overbuying and to help 


him sell the most goods and so to [| 


make the most profit. 

‘Why don’t you borrow money to 
pay your bills, and get a cash dis- 
eount?’’ asked the banker. 

**T didn’t think you’d care to lend 
it,’ said the merchant. ‘‘I could 
make quite a good many extra dol- 


lars every year if I could borrow the | 


money.”’ 
The result was a series of loans 
which was profitable to the bank. 


3. Dry Goods Merchant The 
same banker visited a dry goods 
merchant who had recently rear- 
ranged the interior of his store. He 
had placed most of the goods on 
open counters where customers could 
see the goods and the prices. The 
banker discovered that this store 
was buying from the same whole- 
saler and that the wholesaler pro- 
vided the same kind of information 
for the dry goods merchant that was 
supplied for the variety _ store. 
Again, he arranged for loans to dis- 
count bills and found that, because 
of the scientific help given by the 
wholesaler, these merchants were 
splendid credit risks. Their notes 
were promptly paid and were 4l- 
ways for short periods. 





A course in practical psychology 
should be recommended to every ell 
polyee who deals with customers. 
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What The New Banking Act Requires 


The following list is a summary of the chief requirements 
of the Banking Act of 1935, expressed in the fewest 
possible words for the quick reference of our readers. 


PERMANENT insurance fund is 
A established for the insurance of bank 
deposits. 

Each insured bank must pay semi-annual 
assessments of 1/12 of 1% of total de- 
posits. 

There is no liability for assessments 
beyond the 1/12 of 1%. 

On or before November 15, 1935, each 
insured bank must file a certified statement 
showing the amount of initial assessment 
due the Corporation. 

The initial assessment is to be paid 
upon the call of the Corporation, which 
will be not later than 60 days after the 
filing of the initial certified statement. 

Following this, each insured bank must 
file a similar statement on or before July 
15 and January 15 of each year. 

The first assessment is based upon the 
average deposits for the month of October 
1935. 

Subsequent statements are to be based 
upon the average deposits for the six 
months preceding the date of making the 
statement, except that the statement filed 
January 15, 1936, will be based upon the 
average deposits for the months of Oc- 
tober, November and December 1935. 

The first assessment represented by the 
statement to be made on November 15, 
1935, will be 1/36 of 1% of the average 
deposits. Subsequent assessments will be 
1/24 of 1%. 

Banks having funds in the temporary 
insurance corporation will be credited with 
the amounts on subsequent assessments 
for the permanent fund. 

The Corporation may establish a new 
separate fund for mutual savings banks 
and may establish an assessment rate 
lower than that provided for other insured 
banks. 

Only the net amount up to $5,000 due 
to any depositor will be insured. For this 
purpose, all the deposits maintained for 
the benefit of one person, whether in his 
name or in the names of others, will be 
added together, except trust funds. 


Trust funds will be insured in an 
amount not to exceed $5,000 for each trust 
estate and this may be in addition to the 
insurance of other deposit accounts of the 
same person, 

All members of the temporary fund con- 
tinue to be members of the permanent 
fund. 

All members of the Federal Reserve 
System must be members of the insurance 
fund. 

Before a state bank, not a member of 
the Federal Reserve System, may be ad- 
mitted to membership in the insurance 
fund, the directors of the F. D. I. C. must 
consider the following factors: The finan- 
cial history of the condition of the bank, 
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the adequacy of its capital structure, its 
future earning prospects, the general char- 
acter of its management, the convenience 
and needs of the community to be served 
by the bank, and whether or not its cor- 
porate powers are consistent with the de- 
posit insurance provision, 

The same test must be applied to new 
national banks and to state banks becom- 
ing members of the Federal Reserve Sys- 
tem, the test in these cases being applied 
by the Comptroller ‘of the Currency and 
the Board of Governors of the Federal 
Reserve System. 


In addition, the board must determine 
that the assets of each bank applying for 
admission are (in excess of its capital 
requirements) adequate to meet all of its 
liabilities to depositors and other creditors. 

After 1941, any state bank which has 
average deposits of a million dollars or 
more will not be allowed to join the deposit 
insurance funds unless it becomes a mem- 
ber of the Federal Reserve System, how- 
ever, this does not apply to savings banks 
or mutual savings banks, Morris plan 
banks, or state trust companies doing no 
commercial banking business. 


A state member bank may withdraw 
from the fund only by withdrawing from 
the Federal Reserve System. 

A non-member bank may withdraw by 
giving 90 days written notice. 

The Corporation’s board of directors 
may terminate the insurance status of a 
bank whose directors or trustees follow 
unsafe or unsound banking practices or 
knowingly or negligently permit its officers 
to violate any law or regulation to which 
the bank is subject. 

The Corporation has authority to ex- 
amine any insured banks. 

If an insured state bank fails to comply 
with recommendations based upon a Cor- 
poration examination, for a period of 120 
days after written notice, the Corporation 
may publish, after 90 days notice to the 
bank, that part of its report of examina- 
tion, which relates to the recommendations 
not complied with. 

The Corporation shall prohibit the pay- 
ment of interest on demand deposits in 
insured non-member banks with such excep- 
tions from the prohibition as are prescribed 
by the Board of Governors of the Federal 
Reserve System for demand deposits in 
member banks. 

The Corporation is given the same 
powers to limit the rates of interest on 
time and savings deposits paid by insured 
non-member banks as the Board of Gov- 
ernors possesses with respect to member 
banks. 

No insured bank may pay dividends on 
capital stock or interest on its capital notes 
or debentures while in default in payment 
of any assessment due F.D.I.C. 


/~ Written 





consent of the Corporation 
must be secured before a state non-member 
bank may reduce its common or preferred 
capital stock or reduce any part of its 
capital notes or debentures. 

Any consolidation or merger of an in- 
sured bank with a non-insured bank must 
be consented to in writing by the Corpora- 
tion. 

No branch may be established or moved 
by a non-member insured bank without 
written consent of the Corporation. 

Insured banks must display signs and 
must state in advertising that deposits are 
insured. 

The Corporation may require insured 
banks to provide specified insurance 
against burglary, defaleation, and other 
insurance losses. If a bank refuses to com- 
ply with these requirements, the Corpora- 
tion may contract for the protection and 
add the eost to the bank’s assessments. 


Requirements Of Title II 


The directors of each Federal Reserve 
Bank are now required to appoint a presi- 
dent and a vice president to be the chief 
and second chief executive officers of the 
bank. Formerly these titles were governor 
and deputy governor. 

The Board of Governors may admit a 
bank to membership in the Federal Re- 
serve System that formerly could not 
qualify under the Federal Reserve Act, 
but the Board may require that the bank’s 
capital and surplus be increased té what 
the Board believes will make it safe for 
the liabilities assumed by the Federal 
Deposit Insurance Corporation. 

What was formerly known as the Fed- 
eral Reserve Board is known under the 
new law as the Board of Governors of the 
Federal Reserve System. The chief execu- 
tive officer of this board will be called 
chairman and the second officer vice-chair-.- 
man, 

This new board is comprised of seven 
members appointed by the President of 
the United States, with the consent of the 
Senate. 

The tenure of office for each member is 
14 years. 

’ The President of the United States is to 
designate the chairman and the vice 
chairman of the Board. 

Not more than one of the seven gov- 
ernors may be appointed from any one 
Federal Reserve District. 

The Board members must devote their 
entire time to the business of the Board 
and will receive an annual salary of $15,- 
000. 

The members of the Board are ineligible 
while in office, and for two years there- 
after, to hold any office, position or em- 
ployment in any member bank. 

A member, after serving a 14 year term, 
is not eligible for reappointment. 

Advances may be made on time or de- 
mand notes of member banks at maturities 
of not more than four months when, 
secured to the satisfaction of Federal Re- 
serve Bank from which the money is bor- 
rowed. The interest rates on these notes 
shall be not less than one-half of 1% higher 
than the highest rate for the discount of 


(Continued on page 639) 
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The Liberal Tradition 


By LEWIS W. DOUGLAS 


Published by D. Van Nostrand Co., Inc., 
250 Fourth Avenue, New York 


Price $1.50 
The author was formerly director 
of the budget and his book is written 





with authority. It is a systematic 
critique of the dangerous conse- 
quences of some recent activities of 
our federal government. It is sup- 
ported by citations from the past 
experience of this country and other 
countries. 


Our complete banking facilities in- 


sure out-of-town banks and bankers 


prompt, efficient and economical handling of ac- 


counts in Chicago— we invite you to use our facilities. 


Crry Narionat Bank 


AND TRUST COMPANY of Chicago 


208 $0 U T LA 





SALLE STREET 


It is more than a discussion of 
future conditions. It offers specific, 
practical recommendations to avoid 
the dangers of uncontrolled infla- 
tion. The book recommends free 
competition and the flexibility of 
prices, mobility of labor and of 
goods, flexibility of costs, modifica. 
tion of our tariff policy to effect and 
maintain a balance between agricul- 
ture and industry, a sound currency, 
and eseape from despotism. An in- 
teresting quotation from this book 
is as follows: 

‘“Whenever the appropriation and 
expenditure of money continuously 
exceeds the revenue from taxation, 
from savings, and from the receipts 
from the sale of bonds, governments 
eventually go bankrupt. Govern- 
ments never file petitions in bank- 
ruptey...they resort to. ..the power 
to make (print) money. The 
methods employed by bankrupt 
governments have been various... 
and now the most modern of all 
expedients is to compel the commer- 
cial banks to take government obliga- 
tions, to set up on their books a 
credit against which the government 
may draw its check. 
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BUSINESS NEWS COMES FIRST! 











Some men read biographies, others fic- 
tion. Men with hobbies are interested in 
periodicals dealing with them. These are 
diversions. They come after essential 
reading. 

Essential reading for the business man 
is daily business news. Many read this 
news before they see their morning mail. 
What happens day by day in finance, in 
business and in industry helps a man 
plan for his organization. 

Chicago Journal of Commerce news is 
the news with which Central Western 


executives work. Comparable news is not 
available elsewhere in this vast industrial 
territory of which Chicago is the hub. 

Substantial increases in advertising 
products of use to business show the 
added attention sellers of these products 
are giving to their promotion in the 
Central West. 

Chicago Journal of Commerce distribu- 
tion, which is extensive among Central 
Western industries, makes it possible to 
describe your bank’s facilities to business 
men at low cost. 


Chicago Hournal of Commerce 


— AND LASALLE STREET JOURNAL — 


12 East Grand Avenue, Chicago 


“The daily business and financial newspaper 
of the Central West”’ 
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The Investment Portfolio 


The Committee Re-invests 


EETING is ealled to order by 
M the chairman, Aldred. 
ALDRED—What is the first 
thing to be taken up at the meeting, 
Constad ? 
CONSTAD—There have been 
several issues called recently and the 


funds not yet reinvested. The total 
available now is approximately 
$20,000. 


MARSH—Our problem of pur- 
chases has completely changed with- 
in the last few months. It was 
possible then to add investment rated 
issues at prices at or under par. The 
calling of issues in recent months, 
the lower coupon rates on the new 
issues substituted, and the generally 
high price for prime bonds, makes 
it somewhat more difficult to make 
a selection. I discussed this with 
Constad and he has an idea or two 
on it. 

ALDRED—AIll right Constad. 

CONSTAD—As you know, the 
book values of the present account 
are not at all uniform, and vary 
greatly from market prices. This is 
due to the fact that there were two 
ways used to determine book value; 
one, the values placed some eighteen 
months or two years ago on various 
issues, more or less near the market; 
the second, the book value of bonds 
bought since then has been the pur- 
chase price. I would like to readjust 
the values, if agreeable to the com- 
mittee, and also carry some of the 
premium issues that will be pur- 
chased on a yield basis. 

SAMPSON—Not much difference 
how they are carried, they are either 
market value above book or not. 

CONSTAD—Except that we are 
trying to set up adequate enough 
reserves, as we go along, to make the 
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Funds From Called Issues 


This month the senior partner of Geo. D. Bushnell 
and Associates again invites us to a meeting of the 
Blank National’s investment committee, where we 
portfolio improvement. 


see further evidence of 





By GEO. D. 


net income from the account really 
represent an income after proper 
provision for reserves. 

SAMPSON—It is a bookkeeping 
matter, in my mind, and I suggest 
Constad be allowed to make the 
change. 

CONSTAD—Knowing your policy 
on foreign bonds, no suggestions are 
made for that group. In the rails, 
purchases were made a meeting or 
two ago in that group, to replace 
some second grade issues sold. So 
the suggestions this time are for the 
industrial and utility groups, both of 
which have been called issues re- 
cently and the funds received not 
yet reinvested. The first issue is the 


BUSHNELL 


Goodyear Tire and Rubber Com- 
pany, lst and collateral 514’s due 
1957. These are rated A, the cur- 
rent price is around 104, and they 
are callable at 103. The company 
reported interest earned for the six 
months ending June this year at 
2.98 times, for 1934, 2.73 and for 
1933, 2.60. At the current price the 
yield is about 4.70%. 

MARSH—We can use more high 
grade industrials in the list, but 
they are not easy to find at a price . 
reasonably near call. I think this 
issue will fit in very well. 

SAMPSON—How many other 
rubber company securities have we 
now? 
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Complete List Of Securities Held By Blank National Bank 


Not Including Municipals Or Governments 





























INDUSTRIALS FOREIGN 
f Sept. 6, 1935 . 
a ee . | _Sept. 6, 1935 s? 
ing ue ar value ; Book ay lp Market Value Rating a ated tek Vin | Market Valua thi 
—— on anne In points| Actual In points) Actual \In points Actual Z 
AAA Amer. Tob. Co. Deb. r 06 SEER a 
aa oie due 1961" ’ = 5,000.00 106 5500.50 AA ee of Canada 10,000 100 10, ,000.00| 11134 11,175.00 cern 
AL ifornia Pkg.Co.Conv. 9, 7 730. 4 ' s due 1 : 
ee ee CS SE NT NS | OT ks Pogetnee of Gntaro 5,000 100 | 5,000.00] 113 5,650.00 Al 
AA Cudahy Packi : r ,000. 354 35. s due 1 
= be 1946 - Co. Ist 4,000 100 4,000.00, 103% | 4,135.00 A |Kingdom Pr = 5,000, 98 4,900.00} 10144 | 5,075.00 on t 
AA Firestone Cotton Mills 5,000 10044 5,043.75 10334 | 5,187.50 _Extl. 5)4’s due 1965) | stnicien : 
5’s due 1948 “TOTALS 20,000 | 19,900.00 21,900.00 Ct 
AA Notional re 8,000 94 7,620.00 1037, , 8,310.00 first 
4's due r 
A Bethlehem Steel Corp. P. 10,000 100 10,000.00 10314 10,350.00 
se imp Sar Ti 2 PUBLIC UTILITIES Elec 
1Z 4 . 
a, ee | See ee | ee It a American Tel. & Tel. Co.) 5,000, 103) 5,150.00 112 5,600.0 rate 
A Crane Co. S. F. 2,820. eb. 8. F. 5's due 19 | 
—————— 820.00 103 3,090.00 | AAA IIL Bell Tel. Ist & Ref. | 10,000 105 | 10,500.00 10934 10,937.50 tere: 
A International Cement Co. 4,000 90 3,600.00 103 4,120.00 5’s due 1956 | mon 
5’s due 1948 AAA Washington Water Pwr. 5,000 106 5,300.00 11134 5,587.50 
A —— a Corp. Ist 5,000 96 4,800.00 10334 5,187.50 5's due 1939 1934 
8 due 4 7 
A Remington Rand Deb. 5,000 94 4,700.00 104 5,200.00 oT fn ee at t] 
s due 7 . . | , 
\ Revere Copper and Brass 5,000 108 | 5,400.00 108 5,400.00 AA_Detroit_Edison Gen. &| 5,000 106 | 5,300.00 10734 5,356.25 M 
Ist 6’s due 1945 Ref. 5’s due 1949 se 
BBB —— Ice Co. S. F. 5,000 67% 3,375.00 73 3,650.00 AA Ohio Power Co. Ist &Ref.| 5,000 100 5,000.00 1045, 5,231.25 the . 
Deb., 5’s due 1953 44's due 1956 
BBB Allis Chalmers Mig. Co. 8,000 96 | 7,580.00 10034 8,060.00 A |Chgo. Dist. El. Gen 7,000 85 | 5,850.00 103% 7.271. C 
e s cue 414’sdue 1970 ae 
BBB Chile C . Deb. 5, 5 ,250.00 9914 56. ; | ‘ mer 
Pn mg “ay Deb 5,000 85 4,250.00 9914 | 4,956.25 A Jersey Cent. Pwr. & Lt.| 4,000 99 | 3,860.00 1025s 4,105.00 
BBB B.F. Goodrich Co.Conv. 5,000 82 4,100.00 9854 4,931.25 Ist 434's due 1961 8 
_Deb. 6’s due 1945 A Kansas Pwr. & Lt. Ist} 5,000 86 | 4,300.00 106% 5,312.50 
BBB Libby McNeill & Libby 6,000 94 5,640.00 10354 6,217.00 Ref. 5’s due 1957 nest 
8 8 due ; iti | 
BBB McKessen & Robbins 5,000 9634 4,825.00 10014 | 5,025.00 Ss SS eee a 
54's 1950 P - | e ‘ 
BBB United Drug Co.8.F. 5,000 80 | 4,000.00 913 4,568.75 A Metropolitan Edison ist} 5,000 92 | 4,600.00 1025 5,106.25 tha 
5’s due 1953 Ref. 4's due 1971 i hig’ 
BBB U.S. Rubber Co. Ist & 5,000 82 4,100.00 96 4,800.00 A Minneapolis Gas Light 5,000 94 | 4,700.00 104 5,200.00 | ‘4 
ef. 5's due ‘0. Ist 434’s due 1950 ; 1de: 
BBB "a aie kde 10,000 80 8,000.00 101 10,100.00 A Montana Power Co. ist &| 5,000 90 4,500.00 10634 5,337.50 i ind 
B W.F.Hall Ptg. ist&Coll. 5, . oe oe , 
a. Hall Ptg. lst&Coll. 5,000 78 3,900.00, 70 3,600.00 A Northern States Pwr. Ref. 5,000 95 | 4,750.00 104 5,200.00 | 0 | 
TOTALS 127,00 6,383. i beers 
7,000 — —— A Ohio Public Service 1st &| 5,000 10334 | 5,175.00 10454 5,201.2 ] 
et. 8 aque 
A Public Service of Colo. Ist} 5,000 95 | 4,750.00 10334 5,187.50 ‘ 
RAILS & Ref. 6’s due 1961 the 
A Super-Power Co. of Ill. 4,000 100% | 4,020.00 10234 4,110.00 ( 
AAA Atchison T. & 8. Fe Gen.| 5,000, 96 | 4,800.00, 10834 | 5,425.00 m R... eraehgese ht tet| 8,000 95 | 7,600.00 102% 8,200.00 
8 due | | 1g. 8 " ’ - 2 , .' 
AAA ‘|Chesapeake & Ohio Ret,| 10,000} 100 | 10,000.00| 10914 | 10,925.00 & Ref. 5's due 1956 “e 
| & Imp. 434’s due 1993 | || BBB Alabama Pwr. Co. Ist &| 5,000 67 | 3,350.00 8334 4,175.00 A! 
AAA — ee 4 110 5,500.00 11134 | 5,568.75 Ref. 434's due 1967 10: 
8 due * , - t 
AA ‘Central Pacific Ry. | 5,000] 103 | 5,150.00 100% | 5,043.75 | BBB Carolina Pwr. & Lt. ist & 5,000 85 | 4,250.00 9534 4,787.50 9 
“Ist Ref 4’s due 1949 | ‘ ie, We Ref. 5's due 1956 2.4 
AA Mortis & Easer Ist & Ref, 5000] 90 | 4,500.00, 9035 | 4,088.00 || BBB [Cost IM. Pub. Sve. it | 6000 80 | <50000 SB | 5,400.00 sal 
Hi s due | ue | 
t AA Northern Pacific Pr. Lien} 10,000, 96 9,600.00 10234 | 10,225.00 | BBB Duke Price Pwr. Ist “A”| 10,000 95 | 9,500.00 102 10,200.00 | the 
i s due 19 | 8 due 1 
ik AA pene: a R. 5,000) 100% 5,043.75 10734 | 5,362.50 BBB Florida Pwr, & Light 1st) 5,000 70 3,500.00. 9014 4,512.50 rt 
i AA Union Pacific R.R. | 5,000) agen 
4 “4's due 1968 6g | — ” SARS, ENE | BESO BBB Illinois Pwr. & Lt. 1st &| 10,000 87 | 8,700.00 973, 9,737.50 th 
H A |Atlantic Coast Line 5,000} 975¢ 4,881.25 9234 | 4,637.50 Ref. 6’s due 1953 to 
NN Ist 4's due 1952 | BBB Iowa Pub. Sve. Ist 5,000 90 | 4,500.00 9914 4,975.00 
- A 4 < A. ont, kad.) | 5,000) 90 4,500.00 9714 | 4,875.00 5’s due 1957 
uy ons. 4’s due | | rR F } . 
A Erie R-R, Cons. Pr. Lien] 5,000| 94% 4,712.50 9914 | 4,956.25 See | ewe oe eo if 
8 due | ° 
A Great Northern Ist &Ref.| 5,000} 100 5,000.00 10434 | 5,237.50 BBB Minnesota Pwr. & Light] 10,000 80 | 8,000.00 93 9,300.00 m 
4%'s due 1961 | 5 Ist & Ref. 44's due 
A |New York Central Cons.| 10,000} 95 9,500.00 837% | 8,387.50 1978 
| 4's due 1998 | | BBB Northwestern Pub. Ser.| 5,000 75 | 3,850.00 9534 4,787.50 . 
. wie d tony 5,000! 90 4,500.00, 8554 | 4,381.25 Ist 5’s due 1957 te mn 
's due , | 
A Western Maryland R. R.| 5,000) 944 | 4,718.75, 9534 | 4,775.00 — Sheek) Fe | ore al 
st 4’s due | } 
BBB (Cleve. Cinn, Chgo. & St.| 10,000 8,000.00, 7434 | 7,487.50 | BBB Public Sve of Okla. lst | 4,000 88 | 3,520.00 104 4,160.00 in 
| . Ref. Imp. 44's - } 
due 1977 BBB Shawinigan Water &Pwr.| 7,000 98 6,860.00 9914 6,965.00 bi 
BBB Temes 3 Pac. Ry. Gen. &! 6,000 4,920.00 907% | 5,452.50 om _ Coll. 4344's due | ‘al 
2 8 due 
BB Baltimore & Ohio R. R.| 10,000} 88 — 8,800.00 8034 | 8,037.5 7 
| 1oas and Gen. 6’s due ™ ol ies , —_ SE tos7” et ek eee pees d 
| rer . . ( 
BB |Great North uy | BBB Virginia Public Sve. Ist &| 5,000 84 | 4,200.00 93 4,650.00 
ee Pee oe Ref. 534's due 1946 
BB Illinois Central R. R. Ref.| 5,000) 85 4,250.00 77 | 3,850.00 BB Southern Colo. PowerCo.} 5,000 96% | 4,812.50 9954 4,981.25 
__4’s due 1955_ | a | ney 7 Ist 6" 8 due 1947 os | —_ 
_____—CTOTALS: 126,000 117,976.25 {119,096.25 ___ TOTALS ~|201,000 182,910.00 __ 201,902.50 
Pp 
CONSTAD—Two others, each so not much. I favor the issue. CONSTAD—National Steel Cor- P 
$5,000 par value. With this added, SAMPSON —It looks all right, so poration, lst Mortgage 4’s, due 1965, 
the total will be $15,000. let’s have Constad make the buy. rated AA, current market 10344— t 
ALDRED—Compared to a total ALDRED—Very well, the next 104, coverage 8.99 earlier this year. k 
par value of the account of $474,000, one. 4.68 in 1934, and 2.51 in 1933. 1 
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ALDRED—We discussed _ this 
issue before, didn’t we? 

CONSTAD—No, it was the issue 
since called and replaced by this. 

ALDRED—Are we agreed to add 
this ? 

SAMPSON—As far as I am con- 
cerned, yes. 

ALDRED—Then Constad ean act 
on this. 

CONSTAD—In the utilities, the 
first issue is Southwestern Gas and 
Electric Company 5’s, due 1957, 
rated A, market around 103. In- 
terest coverage for the. first six 
months of this year was 1.91, for 
1934, 1.97, for 1933, 1.74. Income 
at the current price about 434%. 

MARSH—What is the return on 
the National Steel issue, Constad ? 

CONSTAD—I notice I forgot to 
mention that. Approximately 334%. 

SAMPSON—Both the steel busi- 
ness and the utility operations are 
greatly improved recently. I notice 
that power output is setting new 
high marks right along. It’s a good 
idea to go along with the improving 
industries rather than the others and 
so I favor adding this issue. 

MARSH—It meets my approval. 

ALDRED—Constad, go on with 
the next. 

CONST AD—Toledo Edison Com- 
pany, Ist 5’s due 1962 are rated 
AAA, current price 107, call price 
105, interest earned 2.45 in 1934 and 
2.43 in 1933. This issue is legal for 
savings banks in several states. At 
the current price the yield is 4.53%. 
I believe the report you have covers 
the other facts on the company as 
to territory served and so forth. 

SAMPSON—The yield is 444%, 
if not called on the 60-days’ notice 
mentioned in the report. 

CONSTAD—Of course. In buy- 
ing issues at a premium, there is 
always the chance of call before the 
income has exceeded the premium, 
but that is something that cannot be 
avoided. 

ALDRED—What do you want to 
do with regard to this issue? 

SAMPSON—I favor purchase. 

MARSH—So do I. 

ALDRED—Now, Constad, sup- 
pose we see what the result of these 
purchases are. 

CONSTAD—The two industrials 
te be bought are, Goodyear Tire and 
Rubber 1st and collateral 514’s, due 
1957, at 104, and National Steel 
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Securities Discussed In This Meeting 


: | MARKET 
RATING pm ISSUE | Book Pine § 
| 1935 
Me Wivcecwcwad Goodyear Tire & Rubber Co. Ist & Coll. 514’s - 
| ND BN si as stkeeinciin cn tuccacasigyeatuns beseaibns 104 
BE Wextestacsees \National Steel Corp. Ist Mtge. 4’s due 1965.....|...... 103% 
| err ‘Southwestern Gas & Electric Co. 5’s due 1957...|......| 103 
RO bec, (Toledo Edison Company Ist. 5’s due 1962.......|......| 107 
A $5,000 Montana Power Co. Ist & Ref. 5’s due 1943.....| 90 10634 
A 5,000 {Lexington Utilities Co. Ist & Ref. 5’s due 1952...| 80 98 
BBB 8,000 Allis Chalmers Mfg. Co. Deb. 5’s due 1937...... | 96 10034 


Corporation Ist mortgage 4’s, due 1957, at 103 and Toledo Edison 
1965, at 104. The utilities are South- Company Ist 5’s, due 1962, at 107. 
western Gas and Electric 5’s, due Buying these four issues will re- 








G MAC SHORT TERM NOTES 


available in limited amounts 
upon request 


GENERAL MoTorRsS 
ACCEPTANCE CORPORATION 


Executive Office -- BRoADWAY at 57TH STREET -- New York, N. Y. 


OFFICES IN PRINCIPAL CITIES 


Every Facility... 


for handling the New England 


business of out-of-town banks 


THE NATIONAL 


Shawmut Bank 


40 WATER STREET - BOSTON 
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Bankers are Buying 


FEDERAL INTERMEDIATE 
CREDIT BANK 


Collateral Trust Debentures 


Because these debentures are 
exceedingly liquid, issued 
in short term maturities, 
from 3 to 12 months. 

The capital of the issuing 
banks was paid in by the 
United States Government. 
Exempt from all taxes— 
Federal, State and Munic- 
ipal, yield a slightly higher 
return than short term 
Government securities. 
Eligible up to 6 months’ 
maturity for purchase by 
the Federal Reserve banks, 
and as collateral for 15 day 
loans to member banks, 
and for investment by 
Savings Banks in the State 
of New York. 

Under an Act of Congress 
all twelve Federal Inter- 
mediate Credit Banks are 
liable for each other’s de- 
bentures. 


<r Further information and circulars can 
be obtained through your dealer or 
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CuHartes R. DUNN, Fiscal Agent 
For the Federal Intermediate Credit Banks 


31 Nassau Street New York City 
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COLLATERAL VALIDATED 
FOR A FEW CENTS 


T= validity of an automobile, truck or trac- 
tor, offered as collateral for a loan is easily 
established and at a cost of such a few cents 
that no bank making such a loan can afford to 
take a chance on the possibility of the car 
having been pledged somewhere else. Dealers, 
finance companies and banks register their loans 
and their purchases with this office and these 
records are maintained for instant reference 
during the life of the lien. 

Complete information on this service may 
be had without obligation. Inquiries from 
bankers are welcomed. 


GEORGE S. GALLOWAY, Inc. 
Monadnock Building - - ~ Chicago 
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invest the funds from called issues 
recently. 

SAMPSON—We certainly are 
going in for quality. One AAA, 
one AA and two A’s. 

MARSH—1 suppose there is no 
objection to adding issues just below 
investment grade at times, partic- 
ularly if by so doing we are reinvest- 
ing funds from lower grade issues 
sold. As for ealled bonds, I think 
the funds received should go right 
back in the higher grades. 

CONSTAD—There are some re- 
cent developments on a few issues 
already in the portfolio you might 
be interested to hear about briefly. 
The Montana Power Company Ist 
5’s, due 1943, have responded to im- 
provement in conditions in their 
territory and for the twelve months 
ended June 30, showed a gross in- 
crease over the corresponding 1934 
period of 15% and the best showing 
since 1929. The increased mining 
activity in the territory has been 
very favorable. In addition, the 
management of the company has 
been able to increase the average 
individual use of power materially 
in the past year through its promo- 
tional sales activities. 

SAMPSON—Quite a record. 

CONSTAD-—You will notice that 
the Lexington Utilities 5’s of 1952 
are now rated A, being raised from 
their former BBB classification. 
Washington Water Power Company 
reported increased gross revenues, 
for the 12 months ending July 31, 
1935, of 13% over the corresponding 
1934 period and coverage of 2.70 
compared with 2.55 for 1934. 

ALDRED—What calls are we 
likely to have soon? 

CONSTAD—AIl have been men- 


Protected Loans 


2 A Profitable Banking Feature 
geared to 


PERSONAL LOAN DEPARTMENTS OF COMMERCIAL BANKS 
AND INDUSTRIAL BANKS 


Our Protected Loan Feature Means This: 
That in the event of death of a borrower from any cause, prior to the maturity of the note, the 


entire unpaid balance of the protected note will be paid b 
releasing the bank, the borrower, his estate and co-makers 


the insurance company, thereby 
‘om this liability. 


A HIGHLY SPECIALIZED SERVICE EXCLUSIVELY FOR BANKS 
Details available only thru correspondence with the Home Office — Write to 


Che Credit Life Insurance Co. 


Home Office 
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122 So. Limestone St. 





Springfield, Ohio 





tioned, I believe, except the rumored 
refinancing of Allis Chalmers 5's 
due 1937. Nothing official has been 
said on it as yet. 

MARSH—How about our rail 
group at present? 

CONSTAD—That is pretty well 
in shape. With the last sales from 
the account all remaining issues are 
either investment grade, or issues 
that can be held at this time. Con- 
sidering the policy of the committee, 
adopted over a year ago, to work 
toward having all issues of invest- 
ment grade, this group has been 
moved to that end rapidly. There 
are only five issues out of a total of 
twenty that are not in the invest- 
ment group. A year ago there were 
only nine out of twenty-four total 
in the investment class. With im- 
provement at all in the rails this 
fall, this group should be in very 
good shape. 

MARSH—tThe other day, I got 
curious about the return we show, 
in relation to book values and asked 
Constad to figure it out. I think 
they would be of interest. 

SAMPSON—Let’s have them. 

CONSTAD—Foreign group has a 
book value of $19,000, coupon in- 
eome of $1,020, return of 5.25%. 
The rails, book value $117,976, cou- 
pon income $5,675, return 4.80%. 
Industrials’ book value is $116,383, 
coupon income $6,490, return 5.57%. 
Utilities, book value $182,910, coupon 
income $10,260, return 5.61%. For 
the total account, the book value is 
$437,169, coupon income is $23,445, 
return 5.34%. 


Current Investment 
News 


*Northwestern Public Service 

Company 

Revenues for the first six months 
this year were approximately $1, 
234,000 compared to $1,143,000 for 
the corresponding period of 1934. 
Fixed charges were covered 1.55 for 
the first six months of 1935 com- 
pared to 1.32 for the 1934 period. 


*Chesapeake & Ohio Ry. 


The offering of $9,000,000 of 
equipment trust certificates matur- 
ing annually from 1936 to 1950 with 
a 3% coupon marked the lowest 
coupon rate equipment trusts that 
have been issued for many years. 
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ed This issue was formally offered on 
's September 9 at prices to yield 
n fe 0.625% to 3.05%. 

il *Washington Water Power Co. 


| 
Gross revenues of the company 





ll for the period ending July 31, 1935, | 

m (12 months), totaled $8,154,000 or 

re about 13% above the low year 1933. 

aS Fixed charges were earned 2.70 ‘ 

n- compared to 2.55 for the correspond- Longer Distance 

e, ing period of 1934. — 

k Electric Power Production for your money 

t- i 

. For the week ending August 31, | 

. 1935 power production totalled 1,- | Your Long Distance telephone dollar goes much farther 

f 809,716,000 kilowatt hours, an in- now than in 1925. For example, $4.65— instead of the 

. erease of 11.2% over the correspond- | present $3 charge—was then the cost of a 3 minute 

" ing 1934 week. semen daytime call meee path 
J or on .0VU, you now can rom New York to 

: New York, Chicago & St. Louis R. R. Fargo, North nob baligage terse 500 miles farther. Simi- 

be The company has asked holders larly, calls between any two distant points cost far less 

* § of $15,000,000 3-year 6% notes to than formerly. Just one way in which the value of Bell 


consent to a three year extension at System service has increased. 
the same rate. The issue due October 


a RNR 


. 1, 1935 would be extended to Octo- | 
i ber 1, 1938. 
k Abraham & Straus, Inc. 


The debenture 51%4’s due 1943 
have been called for payment Oc- 
a — tober 1, 1935 at 102. 


Philadelphia Suburban Water 
Company 


Both entire issues of the com- A “Motion Picture’ of 


pany’s 5’s due 1969 and 414’s due 
1970 are called for payment October 


1, 1935 at 105. Your BOND Account 


P Inland Steel Company 





Bell Telephone System 





Net income of the company for 
the first six months of 1935 reported 
as $4,853,000 as compared to the Bondex new “Portfolio Service” keeps before 
first six months of 1934 net of ti 
$3,234,000. The fixed charges for 
1934 were covered 3.21 times. 


* e ° . . . . 
International Cement Company Picture of their Bond List; its quality, its value and 
For the first half of 1935 the fixed — 


charges were covered 2.64 as com- 
pared to 2.46 for the first half of 
1934. 


North American Gas & Electric 
Company 


Investment Manager and Committee a Moving 


yield, its trends.... Never before, so simple—com- 


plete—perfect a method of Investment Control. 


A new plan of readjustment of 
the debenture 6’s due January 1, 

1944 has been submitted to deben- lar service and how it saves time—shortcuts work 
ture holders. The new plan dated 
| August 15, 1935 is to take the place 


RN o_o = 


On responsible request, specimens showing this regu- 


— increases profits —for all who handle investments. 


of the previous plan dated June 1, 
1933. 


tei t ompny nt ol| PPOPEY EDT X, Incorporated 


included in Blank National Bank 
list. 120 S. La Salle St., Chicago 
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Burroughs 


Quality 
Carbon Paper 


A complete line for 


Correspondence... 
Billing...Pencil... 
Copying... Pen 


Its exceptionally durable finish 
produces neat, permanent im- 
pressions. It is furnished in a 
wide range of weights to meet 
every requirement. Call the 
nearest Burroughs office for fur- 
ther information. 


BURROUGHS ADDING 
MACHINE COMPANY 
DETROIT, MICHIGAN 


Burroughs Adding Machine of Canada, 
Limited, Windsor, Ontario 
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NUMBER 10) 


Extracts From The Issue Of Fifty Years Ago 


There is considerable talk in va- 
rious parts of the country about a 
reduction in bank dividends, and 
it is said that conferences have been 
held by bank officials in Philadel- 
phia, looking to such a movement. 
Each bank hesitates to take the step 
unless others do the same thing. 
There is no doubt that banks are, 
in many eases, paying their usual 
dividends for fear of losing prestige, 
when it would be wiser to carry 
more of their profits to surplus ac- 
count. It is no reflection on the 
management of a bank to reduce its 
dividends at a time when everybody 
knows that all returns on all sorts 
of capital are small. 


The Iowa delegates to the Bank- 
ers’ Convention took steps to form 
a state organization of bankers. 
This action is in every way com- 
mendable. There should be such an 
organization in every state of the 
Union, tributary to the American 
Association. Its functions should be 
chiefly educational. It should de- 
vote itself to the study and discus- 
sion of financial topies, and with 
particular reference to the younger 
members of the fraternity. Per- 
sons who are learning the business 
and at the same time getting a liv- 
ing out of it, should not confine 
themselves merely to the perform- 
ance of the routine of their work, 
but should study banking and 
finance as a science. This country 
would have been spared many finan- 
cial troubles, local and general, if 
the habits of the student had been 
cultivated among the younger bank- 
ers. 


Among the many currency schemes 
that have been put forward in the 
United States, it is a little remark- 
able that no mention has been made 
of the possibility of greatly extend- 


ing the use of the cheque. Although 
there appears to be some active de- 
sire to promote the establishment of 
a system of clearing cheques, it 
has been as yet regarded only as a 
means of relieving the bankers from 
the trouble and expense now attach- 
ing the collection of such cheques. 
My object is to urge the advantages 
of such a system of clearing as will, 
by rendering their collection quick. 
certain, and inexpensive. 

The cheque may not, indeed, be 
expected to supplant the bank note; 
but it will be found to be a most 
useful auxiliary; and, both from a 
public and a private point of view, 
this species of currency has much 
to recommend it. It has the three- 
fold merit of economy, safety, and 
ready expansion or contraction. 

In place of elaborate and costly 
devices of engraving and printing, 
a simple and inexpensive cheque 
form will suffice. Instead of the in- 
tricate arrangements of check and 
counter-check necessary to prevent 
fraud in working the issue and re- 
demption departments for govern- 
ment uses, we have the ordinary 
machinery of a bank. To the re- 
mitter, its cost is only the trifling 
stamp duty on the cheque form. 
The risk and trouble of keeping 
coins falls upon the banker, to whom 
it is a matter of everyday business; 
the depositor has but the charge of 
his cheque book, useless without his 
signature. 

In the matter of safety a cheque- 
currency ean hold its own. As to 
certainty of payment, of course, it 
cannot be suggested that it excels 
or even equals a government cur- 
rency, or one based upon an ample 
deposit of government bonds. But 
a cheque-currency may be secured 
that will for all practical purposes 
afford sufficient certainty of pay- 
ment. 
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WHO'S WHO IN BANKING NEWS 





Gigantic Advertising Campaign 
Suggested At F. A. A. Meeting 


Speaking before the annual meeting of 
the Financial Advertisers Association at 
Atlantic City, Frank F. Brooks, President 
of the First National 
Bank of Pittsburgh, 
Penna., and President 
of the ‘Pennsylvania 
Bankers Association 
suggested a campaign 
to educate the people 
of America on eco- 
nomic subjects. Among 
other things, he said: 

‘*T propose the most 
gigantic advertising 
eampaign America 
ever saw, regardless 
of expense, to promote a greater degree 
of economic literacy. I am calling for a 
campaign whose sponsorship will be so 
broad that the most prejudiced mind ean- 
not challenge its spirit of altruism. An 
advertising campaign that will consolidate, 
vitalize and encourage that vast majority 
of straight thinkers when their influence 
is vital to the destiny of America. A 
eampaign that will draw the sharp line 
between right and wrong economics, leav- 
ing no twilight zone where demagogues 
always operate. An advertising campaign 
that wil put politics and government in 
their true relation to our economic life. 
A eampaign chargeable as an insurance 
policy against the depredations of economic 
illiterates and half-baked theorists. An 
advertising campaign, the principles of 
which should be woven into the education 
systems of our elementary and higher 
schools, ’’ 





Frank F. Brooks 


Manufacturers’ Stockholder 


Challenges F. D. I. C. 


What is apparently the first suit to 
establish the constitutionality of the Fed- 
eral Deposit Insurance Corporation was 
filed in Federal Court in New York Sep- 
tember 11 by a stockholder of the Manu- 
facturers Trust Company of New York. 
The suit asks that the Manufacturers 
Trust Company be enjoined from paying 
assessments to the F. D. I. C. and that 
Title I of the Banking Act which estab- 
lished the corporation be declared uncon- 
stitutional. 


The complaint charges that the Banking 
Act violates the constitution in taking 
property of the bank and its stockholders 
without due process of law in order to 
afford a guarantee fund for the protee- 
tion of a certain specified limited class 
of depositors in all banks throughout all 
the states. 


Brown Conducts Chicago 
A. 1. B. Graduation 


When the Chicago chapter of the Amer- 
ican Institute of Banking held its gradua- 
tion exercises on September 9, Edward E. 
Brown, president of the First National 
Bank of Chicago, delivered the commence- 
ment address and made the presentation 
of diplomas to the graduates. 





F, A. A. Emphasizes Customer 
Education 


Although the education of customers is 
always the job of the financial advertising 
executives, the national association em- 
phasized customer 
education more at this 
year’s convention than 
ever before. President 
I. I. Sperling opened 
the convention with 
the statement, 
‘*Mutual understand- 
ing is the essence of 
a bank’s relationship 
with the public and 
its customers. It is a 
pre-requisite to selling 
and profits. Building 
confidence in a bank is like building a 
bank. The job is never done.’’ 

In welcoming the Financial Advertisers 
Convention to New Jersey, Leslie G. 
MeDouall, president of the New Jersey 
Bankers Association, said: ‘‘The success 
and continued strengthening of our finan- 
cial institutions rests upon public confi- 
dence based upon understanding. You 
and I know that what the mind does not 
understand, it tends to oppose. You, there- 
fore, face not only an opportunity but a 
challenge, and a double challenge at that, 
to develop a mutual understanding, an 
understanding of the bank and of the cor- 
porate fiduciaries by the public on the one 
hand and an understanding of the public 
by the bankers and trust executives on the 
other.’’ 

G. M. Hubbard, president of Doremus 
and Company, an advertising agency that 
serves a@ number of banks, made three 
suggestions as follows: 

‘*], Train all your organization, and 
particularly your salesmen, to understand 
the basic nature and definite limitations 
of the banking business. Teach them the 
right answers and make them tell the 
truth as to the functions and responsibili- 
ties of banking. 

**2. Refrain from any advertising or 
sales method which is likely to mislead 
the public into thinking that banking is 
a profession. This sort of thing always 
leads customers to expect the impossible 
and ultimately results in disaster. 

‘*3. Make some appropriation every 





LEsLIEG. McDOUALL 
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year, no matter how small, for vigorous 
contribution to the education of the public 
as to the nature of the business. This can 
be done through speeches, pamphlets, ad- 
vertising, sales literature, house bulletins, 
letters to customers— countless methods 
will be found by anyone looking for 
them.’’ 

There were, of course, many other fine 
speeches containing practical suggestions. 
These few quotations give the spirit of 
the meeting and the emphasis that was 
placed upon the education of bank cus- 
tomers. : ; 


MacCauley New Director 
National Bank Of Detroit 


Alvan MacCauley, president of the Pack- 
ard Motor Car Company, president of the 
Automobile Manufacturers Association, 
has been elected a director of the National 
Bank of Detroit. 

The other directors are: Henry E. Bod- 
man, Donaldson Brown, Charles T. Fisher, 
Fred J. Fisher, John B. Ford, Jr., James 
S. Holden, James Inglis, William §S. 
Knudsen, Walter 8S. MecLucas, James T. 
MeMillan, Peter J. Monaghan, R. Perry 
Shorts, and Alfred P. Sloan, Jr. 


Bob Sparks Elected F. A. A. 
President 


Following a splendid meeting of the 
Financial Advertisers Association at At- 
lantie City, N. J., new officers were elected 
for the coming year. 
Robert W. Sparks, 
vice president of the 
Bowery Savings Bank 
and director and vice 
president of the 
American Provident 
Society of New York 
was elected president. 
He has been active 
in association work 
for many years and 
the member banks are 
looking forward to 
some real association accomplishments. 

Bob Sparks has as his co-workers the 
following: Thomas J. Kiphart, publicity 
manager and second vice-president, Fifth 
Third Union Trust Co., of Cincinnati, 
Ohio, as first vice-president of F. A. A.; 
Wm. H. Neal, third vice-president of 
Wachovia Bank and Trust Company, 
Winston-Salem, No. Car., as second vice- 
president of the Association; George O. 
Everett, assistant vice-president, First 
Citizens Bank and Trust Company, Utica, 
N. Y., as third vice-president; Fred W. 
Mathison, assistant vice-president, Na- 
tional Security Bank, Chicago, as treas- 
urer; Preston Reed, executive secretary. 
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Walker Elected Chairman 
Of Citizens, Los Angeles 


Geo. W. Walker, for nearly 25 years a 
director of Citizens National Trust & Sav- 
ings Bank of Los Angeles, was elected 
chairman of the board at the August 
directors’ meeting. He succeeds the late 
M. J. Connell. One of the principal own- 
ers of the old Broadway Bank & Trust 
Company when it was purchased by Citizens 
National Bank in 1911 and reorganized as 
the Citizens Trust & Savings Bank under 
state charter, Mr. Walker immediately 
became a director and member of the 
executive committee in the two Citizens 
banks. For many years he was a vice 
president in the state bank, for about 
a year following the death of A. J. Waters 
in 1923 acted as its president. He was 
chairman of its board at the time of con- 
solidation of the two institutions into the 
present system in 1928. Since 1927 he has 
served as chairman of the executive com- 
mittee. 

Mr. Walker has long been an important 


figure in the business and financial life 
of Los Angeles where he first engaged in 
the jobbing business in 1891, retiring in 
1912. He has large real estate holdings 
in Los Angeles and important oil interests 
in Southern California. Besides being 
president of the Oceanic Oil Company he 
is a director in numerous corporations and 
a trustee of the University of Southern 
California. 


Promotion at State-Planters 


Julien H. Hill, president of the State- 
Planters Bank and Trust Company, Rich- 
mond, Virginia, recently announced that 
Richard H. Wells, assistant cashier, had 
been placed in charge of the bank’s Busi- 
ness Extension and Public Relations 
Department. 


Mr. Wells is a graduate of the American 
Institute of Banking and has been asso- 
ciated with the State-Planters since 
October 1922. 


Safe Bank Navigation 


Do your Statement figures tell you, 


where you are? 


at all times, 


The Foote Adap-Table Automatic Audit, Safeguard Control 
and Accrual System is Sextant, Chart and Compass for 
bank operations. It tells you at all times, from an earn- 
ing standpoint, where you are and where you are heading. 


THE FOOTE ADAP-TABLE SYSTEMS COMPANY 


1760 East 22nd Street : 
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FRIENDLINESS 


“Through the Years’ 


The new banking conditions and regulations 
will make more vital and necessary close 
contact between city banks and their rural 
correspondents. Under these greatly changed 
conditions, the intimate personal relationship 
built up “through the years” will therefore 
prove an invaluable asset and a most impor- 
tant factor for banks who correspond with us. 


FIRST NATIONAL BANK 


IN ST. LOUIS 


Broadway ’ Locust ’ Olive 
OVER 


Cleveland, Ohio 
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Father And Son 


This photograph was made of John G, 
Lonsdale, Chairman of the Mercantile. 
Commerce Bank and Trust Company, §t, 
Louis, and his son, John G. Jr. on the 





Strand in London. Mr. Lonsdale and his 
son recently made a trip to Europe to 
obtain certain facts regarding railroads, 

Mr. Lonsdale, who is trustee for the 
Frisco Railway, gave it as his opinion 
that American railroads could profit by 
studying the railroad systems of England, 
France, Italy, and other European coun- 
tries. Commenting on conditions abroad, 
Mr. Lonsdale said that ‘‘every effort is 
being made to stimulate and _ stabilize 
business,’’ and that he was interested in 
the progress the railroads have made in 
electrification. 


New Director For Citizens 
National, Los Angeles 


President Herbert D. Ivey, of the 
Citizens National Trust and Savings Bank, 
Los Angeles, Cal., has announced the elec- 
tion of Ralph J. Chandler, as a member of 
the board of directors. 

Mr. Chandler is a leading figure in 
Pacific shipping activities, being president 
of the Los Angeles Steamship Co., and 
resident manager in Los Angeles, of the 
Matson Navigation Co. He also maintains 
important transportation interests at San 
Diego. 


Cutler Heads Baltimore Safe 
Deposit And Trust 


In September, George C. Cutler, vice- 
president of the Guaranty Trust Company 
of New York and president of the Trust 
Companies Association of the State of 
New York, became president of the Bal- 
timore Safe Deposit & Trust Company. 

Mr. Cutler has been associated with the 
Guaranty Trust Company as vice-president 
since 1930, serving successively in the 
Trust Department and the General Bank- 
ing Department. He has also been active 
in the affairs of the New York State 
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Association, in which he was 


Bankers 
chairman of the legislative committee, and 
in the Trust Companies Association of 
the State of New York. 

Mr. Cutler is a graduate of Harvard 
College and Harvard Law School. During 
the war he served as an officer on a de- 


stroyer engaged in transatlantic convoy 
duty. He resumed his law practice after 
the war with the firm of Herrick, Smith, 
Donald & Farley in Boston, of which he 
became a partner. 

In 1925, Mr. Cutler came to New York 
to become a partner in the firm of Edward 
B. Smith & Company, investment bankers, 
and during that association served also 
as chairman of the state legislative com- 
mittee of the Investment Bankers Asso- 
ciation. He withdrew from the firm in 
July, 1929, and spent six months traveling 
and teaching a graduate course on corpo- 
rations at Harvard Law School before 
joining the Guaranty Trust Company of 
New York. 


Auditors And Comptrollers 
To Meet In New Orleans 


Oscar G. Schalk, comptroller of the 
Mereantile-Commeree Bank and_ Trust 
Company, St. Louis, and president of the 
National Association of Bank Auditors 
and Comptrollers, has announced that 
the Eleventh Annual Convention of the 
Association will be held at the Hotel 
New Orleans, New Orleans, Louisiana on 
November 11, 12 and 13. 

James Gilly, Jr., vice-president of the 
Whitney National Bank of that city is 
chairman of the hotel reservations com- 
mittee. Many reservations have already 
been received from various parts of the 
country and an unusually large attendance 
is expected at the convention this year. 


Chicago Booms Curda For 
A. I. B. Vice President 


The wide-awake Chicago Chapter of the 
American Institute of Banking is equally 
well up on its toes when it comes to a 

matter of nomination. 

In an unique and 

strikingly appropriate 

folder printed on vel- 
lum paper in black 
and red, and with the 
corporate seal of the 
chapter attached, they 
have recently made 
announcement of the 
nomination of Frank 
‘ R. Curda, assistant 
vice president of the 

City National Bank 
and Trust Company, as vice president of 
the institute—his name to be placed in 
nomination at the 1936 convention, to be 
held at Seattle, Wash. 

_ Mr. Curda’s record of service with the 
institute is unquestionably one to recom- 
mend him for consideration for vice presi- 
dential honors and responsibility. A life 
member of the Chicago Chapter and an 





Frank R. CurDA 


Institute graduate, he has been a leader 
in that chapter in the capacities of direc- 
tor, vice president and president. He has 
just completed a three-year term on the 
A. I. B. Executive Council, has served 
on four national committees, was vice 
chairman of the Chicago Convention Com- 
mittee in 1933, and holds an attendance 
record of 15 national conventions. In 
addition, he is serving a fourth term on 
the committee of education of the Illinois 
Bankers Association, having been chair-” 
man of the committee for two years. 


Trust Company Elections In 
Indianapolis 


At a recent meeting of the directors of 
the Security Trust Company of Indiana- 
polis, Hugh V. Brady, treasurer of the 

* eompany was elected a 
member of the board. 

Mr. Brady has 
served the Security 
Trust Company for 
the past twelve years, 
advancing from a 
minor position to be- 
come a member of the 
official staff of the 
bank. He is one of 
the best-known 
younger bankers in 
Indianapolis. 

At the same board meeting Reily G. 
Adams was elected secretary of the com- 
pany and G. Schuyler Blue was made 
assistant treasurer. 





Hucu V. Brapy 


New Director For Irving Trust 


Michael A. Morrissey, vice-president of 
the American News Company, Inc., and 
president of the Union News Company, 
was elected a member of the Board of 
Irving Trust Company, New York, on 
August 15. 

Mr. Morrissey originally came to New 
York from Springfield, Massachusetts. He 
has been identified with the American 
News and Union News companies for 
more than thirty years, and is a trustee 
of the Emigrant Industrial Savings Bank. 


Peabody Heads National 
Exchange Bank, Atlanta 


E. P. Peabody has resigned as senior 
officer of the First National Bank and 
Trust Co. of Macon, Georgia, to accept 
the presidency of the National Exchange 
Bank of Atlanta. The latter position was 
made vacant by the resignation of E. A. 
Stubbs, who has gone to the Federal Land 
Bank of Columbia as vice president and 
treasurer. 

Mr. ‘Peabody was for several years an 
officer of the Continental Trust Company 
of Macon, which was later absorbed by the 
First National Bank and Trust Company. 
Until accepting the presidency of the 
National Exchange Bank Mr. Peabody was 
a senior officer of the First National Bank 
and Trust Company, Macon, Ga. He has 
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“ERRORS ELIMINATED, 
SPEED GAINED WITH 
BRANDT” SAYS TELLER 


Most Efficient Aid for 
Tellers Say Bank Officials 


Tellers and customers both save 
time when banks install BRANDT 
AUTOMATIC CASHIERS at tel- 
lers’ windows. Rush hour lines move 
rapidly by the teller who has the 
assistance of the split-second coin 
paying BRANDT. Individual cus- 
tomers throughout the day appre- 
ciate the efficiency BRANDT gives. 
No over-payments, no short 
changed customers. Accuracy is 
automatic, mechanical, absolute. 
Human error is eliminated! 


‘For Greatest Economy, for 
the Best of Service—in Banks 
Both Large and Small—There 
Should Be a Brandt at Every 
Teller’s Window.’’ 


Banks can obtain complete de- 
tails or machines on trial without 
cost or obligation. Simply address: 


BRANDT AUTOMATIC CASHIER CO. 


517 First Street 
Watertown - Wisconsin 





DO YO AAV en 


SICK BUSINESS 


ON YOUR HANDS? 


Then perhaps I can make it healthy again 
for you. My business is lifting shaky 
concerns out of the red. My b: und 
includes experience as a bank accountant 
and six years with a N. Y. bank. Having 
just concluded working one concern from 
lhe any pd to a $105,000 profit (in 
12 months), I am now looking for another 
Sick Business. If you have one on your 
hands, cal 


THE BUSINESS DOCTOR 


es BOX 100, BANKERS MONTHLY 





been quite active in banker’s association 
work and is widely known to bankers 
throughout the state. He is at present 
the vice president for Georgia of the 
American Bankers Association, and is a 
former member of the executive council 
of the Georgia Bankers Association. 

Mr. Peabody is a graduate of Emory 
University of Atlanta, holding a Ph. B. 
degree from that college. He has been 
a very active worker in all civie matters 
in Macon, being prominently identified 
with numerous civie organizations. 

The National Exchange Bank of Augusta, 
one of the oldest institutions in the state, 
is a member of the Trust Company of 
Georgia group of banks. 
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Rand M¢Nally Bankers Monthly 


Buyer’s GuiwE—F aut EpItIion 


“| have worn out my Buyers Guide number— 
can you send me another copy?” 


Within three months after the first 1935 Buyers 
Guide was off the press, we began to get requests like 


the above. One cashier wrote: ‘‘I’ve covered each 


page of my Guide with cellophane—I use it con- 
stantly.’’ A purchasing officer told us: ‘‘That issue 
of the Bankers Monthly lies on the top of my desk. I 
turn to it almost every day.”’ 

The present increasing need for new bank equip- 
ment and supplies makes it important for each bank 
purchasing officer to keep at hand a list of supply- 
sourees for quick reference. 

The very evident need for such a list, that is more 
current than once-a-year, has determined us to make 
this Guide a semi-annual publication. It is the only list 


ACCRUAL ACCOUNTING AND AUDIT CONTROL 


American Sales Book Co., Inc., Niagara Falls, N. Y. 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. y 

os & Dittmar, 176 W. Adams St., Chicago, 


FOOTE ADAP-TABLE SYSTEMS CO., 1760 E. 
22nd St., Cleveland, Ohio 


J. C. Hub Mfg. Co., 1760 E. 22nd, Cleveland, Ohio 


INTERNATIONAL BUSINESS MACHINES 
CORP., 270 Broadway, New York, N. Y. 


a. t- Moran, Inc., 400 N. Michigan Ave., Chicago, 
Tallman, Robbins & Co., 314 W. Superior, Chicago, 
E. 8. Woolley Corp., 70 Wall St., New York, N. Y. 


ADDING MACHINES 


Allen Wales Adding Machine Corp., 515 Madison 
Ave., New York, N. Y. 

Automatic Adding Machine Mfrs., 63 W. 24th St., 
New York, N. Y. 


BURROUGHS ADDING MACHINE CO., 6071 
Second Blvd., Detroit, Mich. 


Cramer Brothers Safe Co., 1417 McGee, Kansas 
City, Mo. 


FELT & TARRANT—“Comptometer”’, 1735 N. 
Paulina St., Chicago, Ill. 


INTERNATIONAL BUSINESS MACHINES 
CORP., 270 Broadway, New York, N. Y. 


Lanston Monotype Machine Co., Clark Check 
Endorser Div., 24th and Locust, Philadelphia, Pa. 


MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. J 


National Cash Register Co., Dayton, Ohio 

Pittsburgh Typewriter & Supply Co., 339 Fifth 
Ave., Pittsburgh, Pa. 

Powers Accounting Machine Corp., 374 Broadway, 
New York, N. Y. 

oa, Inc., 465 Washington St., Buffalo, 


Underwood Elliott Fisher Co., 342 Madison Ave., 
New York, N. Y. 

Victor Adding Machine Co., 3900 N. Rockwell, 
Chicago, Ill 


Experts 


ADDRESSING MACHINES 


Add h-Multigraph Corp., Cleveland, Ohio 

Elliott didlos Machine Co., 143 Albany, Cam- 
bridge, Mass. 

Pittsburgh Typewriter & Supply Co., 339 Fifth Ave., 
Pittsburgh, Pa. 
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“AFTER HOUR” DEPOSITORIES 
O. B. McCLINTOCK CO., Minneapolis, Minn. 


Absolutely Automatic 
Fully Protected Electrically 
Properly Installed by our Own 





of this kind, compiled for the convenience of bankers. 

It includes names and addresses of manufacturers 
and jobbers of all necessary bank supplies. Many of 
these would be difficult to locate without this list, the 
compilation of which has been made possible through 
the close contact of Rand M¢Nally Bankers Monthly 
with the manufacturers of bankers’ needs. 

Many of these manufacturers publish instructive 
catalogues and price lists, which they are glad to send 
you, of course, without charge. The editors recom- 
mend that your officer in charge of purchasing send 
for this informative material and keep it at hand for 
convenient reference. It will save him considerable 
time in the selection of needed items. 


This list should be kept until a new one is 
received. 


ALARMS, BANK VAULT 


American 5 2g, aaa Co., 155-6th Ave. 


New York, N. 
O. B. McCLINTOCK CO., Minneapolis, Minn. 
Padua Hold Up Alarm Corp., Cohoes, N. Y. 


THE “ After-Hour” 
Depository 


BANDIT RESISTING ENCLOSURES 
Buffalo Wire Works, Inc., Buffalo, N. Y. 


O. B. McCLINTOCK CO., Minneapolis, Minn. 


St. Louis Bank Bldg. & Equip. Co., 906 Sidney 8t., 
St. Louis, Mo. 

Taylor-Palmer Co., Milwaukee, Wisc. 

J. H. Wise Co., Inc., 1815 N. 23rd St., St. Louis, Mo. 


BANKING BY MAIL ENVELOPES 


American Fiber-Velope Mfg. Co., 229 N. 63rd, 
Philadelphia, Pa. 


AMES SAFETY ENVELOPE CO., 610 Atlantic 
Ave., Boston, Mass. 


Bankers Envelope & Supply Co., 13 Cypress St., 
Worcester, Mass. ; 
Beco £nvelope Corp., 382 Fifth St., Oakland, Calif. 
—— Envelope Co., 19th & Campbell, Kansas 
ity, Mo. = . 
o— Rice Envelope, 522 8S. Clinton St., Chicago, 


Chicago Envelope Co., 412 N. Wabash Ave., Chicago, 


Courier Journal Job Printing Co., 316 W. Liberty 5t., 
Louisville, Ky. 3 ; 
Cupples-Hesse Env. & Litho. Co., 4175 Kingshigh- 

way, Memorial Blvd. at Penrose Park, St. Louis, 


Mo. 
Comm 1000 inc., 1000 University Ave., St. Paul, 
inn. 
og Envelope Co., Brooks at Freeman, Houston, 
ex: 


MM. 
Ivan Allen Marshall Co., Atlanta, Ga. 
Northern States Env. Co., St. Paul, Minn. 
Outlook Envelope Co., 1001 Washington Blvd. 
Chicago, Ill. 


PITTSBURGH STANDARD ENVELOPE CO, 
32 Blvd. of The Allies, Pittsburgh, Pa. 


Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve 
land, Ohio ; 

Reynolds & Reynolds Co., Dayton, Ohio vr 

—— Co., 5431 8. Wabash Ave., Chicago, 


° as 
Sold Only On A Definite In- C. 8, Hutson & Co., 555 San Pedro, Los Angeles. 
come Basis . 


We Originated The Yearly 
Service Charge Idea. 


0.B. McCLINTOCK COMPANY 


Minneapolis, Minnesota 
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qwo-WAY ee CO., 923 Leamington, 
Minneapolis, 


dre you interested in 


BANKING BY MAIL? 


WE SUGGEST 


TWO-WAY ENVELOPES 


Complete, Effective Business Builders 
SAMPLE ON REQUEST 


THE TWO-WAY ENVELOPE CO. 


923 Leamington, Minneapolis, Minnesota 


W. E. Watkins & Co., Napoleon, Ohio 

J. F. Widman & Sons Co. Inc., McGregor, lowa 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


BANKING TEXTBOOKS 


RAND M°NALLY & COMPANY, 536 S. Clark St., 
Chicago, Ill 


BOOKKEEPING MACHINES ‘ 


BURROUGHS ADDING MACHINE CO., 6071 
Second Blvd., Detroit, Mich. 

INTERNATIONAL BUSINESS MACHINES 
CORP., 270 Broadway, New York, N. Y. 

MONROE CALCULATING MACHINE CO., Inc., 
655 Mitchell, Orange, N. J 

National Cash Register Co., Dayton, Ohio 

<< % ee Inc., 465 Washington St., Buffalo, 

Underwood Elliott lees Co., 342 Madison Ave., 
New York, N 


BRONZE AND BRASS SIGNS 


Aetna Stationers, Inc., 527 S. Wells, Chicago, Ill. 

American Bronze Co., 1316 W. 63d St, Chicago, Ill. 

American Iron & Wire Works, 1622 ‘Carroll Ave. ‘ 
Chicago, Ill. 

American Seal & Stamp Co., 120 S. Clark St., 
Chicago, Il 

ART-IN-BRONZE CO., INC., 


1621 E. 4ist St., 
Cleveland, Ohio 


BRONZE SIGNS 


of Distinction at a 


MODERATE PRICE 


The olaudard Neat Winuow Fiat. Atuaclive— 
Practical—Durable. Lettered both sides so that 
window to right or left may be designated by 
exposing desired side. 


Entrance signs bespeak integrity and safety. 
Available in any size or style. 


Bronze Name Plates or Virectional Signs will add 
to the dignity of your bank. 


The production of a very high grade product at a 
moderate price has been our aim for many years. 
We solicit your enquiries. 


ART IN BRONZE CO., INC. 


1621 East 41st St. - : Cleveland, Ohio 


Atlas Bronze Mfg. Co., 2640 N. Maplewood Ave., 
Chicago, Ill. 
Automatic Recording Safe Co., 35 E. Wacker Drive, 
hicago, Ill. 
cers Savings & oom System Co., 10302 Madison 
Ave., Cleveland, O 
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BUYER’S GUIDE 


—_— PRODUCTS CO., 135 Sth Ave., New York, 


BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 


Brakmeier Bros., 112 8. 4th Ave., Louisville, Ky. 
a Thrift Co., 1215 Washington Blvd., Chicago, 


8S. D. Childs & Co., 17 W. Sheldon St., Chicago, Ill. 

a Fixture Co., 513 W. Main St. .» Deni- 
son, 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Cum 3 1000 Inc., 1000 University Ave., St. Paul, 

Faries Mfg. Co., 1036 E. Grand Ave., Decatur, II. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 


Flour City Ornamental Iron Co., 27th Ave. & 27th * 


St., Ley gs Minn. 
Flexiume Corp., Buffalo, N. Y. 
The Frink Corp. XP 1 25-10 Bridge Plaza So., Long 


Island Cit 

Gibson Co., ha A. C., 70 Oak St., Buffalo, N. Y. 

Harsch Bronze "& Foundry Co., 11612 Madison 
Ave., Cleveland, Ohi 

Iinois Bronze & [ron Works, 915 8. Kildare, Chicago, 

The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 

Imperial Brass Mfg. Co., 1200 Harrison St., Chicago, 


ll. 
= Krueger Mfg. Co., 1316 Lakewood Ave., Atlanta, 


Martin & Co., 227 W.,Madison St., Chicago, Ill. 
Matthews & Co., Jas.’ H., 3942 Forbes, Pittsburgh, 


Pa. 
Mever & Wenthe, 30 S. Jefferson, Chicago, II. 
MICHAELS ART BRONZE CO., Inc., 231-239 
Court, Covington, Ky 
ay Brothers, Inc., 660 W. 4th St., Cincinnati, 


Northwest Metal Crafts, 4412 Morningside Road, 
Minneapolis, Minn. 
Oregon Brass Works, E. 10th & Salmon St., Portland, 


Ore 

Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 

Price Bros. Inc., 2644 N. Maplewood Ave., Chicago, 


Richmond & Backus Co., Woodward at Congress, 


Detroit, Mich. 
Sachs-Lawlor Co., ee Tastee, Denver, Colo. 
Sebastian & Co., 224 N Pee Chicago, Ill. 
Scheitler & Wenisch, 737 No be sy Chicago, Ill. 
Safford Stamp Co., 205 W. Madison St., Chicago, Ill. 
Standard Printing Co., te. N. 3rd, Hannibal, Mo. 


Gon. Steere & Sons, 107 W. Van Buren St., Chicago, 
Stuart-Hooper Co., 5431 S. Wabash Ave., Chicago, 


Tuttle & Bailey, Inc., New Britain, Conn. 

TABLET & TICKET CO., 1021 W. Adams 5&t., 
Chicago, Ill 

Turner Brass Works, Sycamore, III. 

= Century Co., 542 8S. Dearborn, Chicago, 


UNITED STATES BRONZE SIGN CO., 476 Broad- 
way, New York, N. 


You can impart an atmosphere of 
Dignity and Stability with our 
EVERLASTING 


LEGIBLE — DISTINCTIVE 


Pull Size Sketches Submitted 
Please Mention Size Desired 
U. S. BRONZE SIGN CO., Inc. 
Letters 476 Broadway New York 


Desk Signs 


Memorial Tabiets “Where the Best Coats Less” 





United Engraving Co., 1204 Commonwealth Bldg., 
Pittsburgh, Pa. 
1309 Howard, 


United States Check Book Co., 
Omaha, Nebr. 

ms ecg Corp., 330 W. 42nd St., New York, 
ad Inc., John, 542 W. 27th St., New York, 


bf 
Window Display Rental Co., P. O. Box 122, River- 
side, Conn. 
York Safe & Lock Co., York, 


Y ~—s & Selden Co., Calvert ay Geneteas. Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 

Zimmerman & peewee. 213 E. Whittier Blvd., 
Whittier, Calif. 


BURGLAR ALARMS 


American District Telegraph Co., 155 6th Ave., 
on York, N. Y. 


. B. McCLINTOCK CO., Minneapolis, Minn. 
ad Hold Up Alarm Corp., Cohoes, N. Y. 


CALCULATING MACHINES 


Automatic Adding Machine Mfrs., 63 W. 24th St., 
New York, N. Y. 

BURROUGHS 5 meee ag MACHINE CO., 6071 
Second Ave., Detroit, Mich. 


5 Coxhead Corp., 17 Park Place, New York, 


FELT & TARRANT—“Comptometer”, 1735 N. 


Paulina St., Chicago, Ill 
Friden Calculating Machine Co., Inc., 4926 E. 12th 
St., Oakland, Calif 


INTERNATIONAL BUSINESS MACHINES 
CORP., 270 Broadway, New York, N. ¥ 


Lanston Monotype Machine Co., Clark Check 
Endorser Div., 24th & Locust, Philadelphia, Pa. 

Marchant Calculating Machine Co., 1475 Powell St., 
Oakland, Calif. 


MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. J. 


CENTRAL FILES 


Acme Card System Co., 8 S. Michigan Ave., Chicago, 


Amberg File & Index Co., 1400 Fulton, Chicago, Ill. 
Art Metal Construction Co., Jamestown, N. Y. 
Automatic File & Index Co., 427 W. Randolph 
Chicago, Ill. 
Brown-Morse Co., Muskegon, Mich. 
Corry-Jamestown Mfg. Corp., Corry, Pa. 
Cus 1000 Inc., 1000 University Ave., St. Paul, 
inn. 
rae Systems, Inc., 1560 W. Pierce, Milwaukee, 
is. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 
The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 
General Fireproofing Co., Youngstown, Ohio 
The Globe-Wernicke Co., "Carthage Ave., Cincinnati,” 


Ohio 
Invincible Metal Furniture Co., 
Lefebure Corp., 3117 First Ave., 
Rapids, Iowa : 
The Macey Co., Grand Rapids, Mich, 
McBee Co., Athens, Ohio 
National Blank Book Co., Riverside, Holyoke, Mass. 
BT Moran, Inc., 400 N. Michigan Ave., Chicago, 


Peerless Steel Equipment Co., Unruh & Hasbrook 
Sts., Philadelphia, Pa. 

Pronto File Corp., 636 Broadway, New York, N. Y. 

— Rand, Inc., 465 Washington St., Buffalo, 


Reynolds & Reynolds Co., Dayton, Ohio 

Ross-Gould Co., 309 N. 10th St., St. Louis, Mo. 

Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Smitb Printing Co., 225 B. ‘3rd, Williameport, Pa. 

Shaw-Walker Co., ‘Muskegon, Mich. 

Security Steel Equipment Corp., N. J. 

Wabash Cabinet Co., Wabash, Ind. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 

Yoruse & Erbe Mfe. Co., 1099" Jay St., Rochester, 

Young & Selden Co., 
Md 


Manitowoc, Wis. 
S. E., Cedar 


‘Avenel, 


Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 


Whittier, Calif. 


CHANGEABLE SIGNS 
— on Bronze Co., 1316 W. 63rd St., 


Automatie Recording Safe Co., 35 E. Wacker Drive, 
Chicago, Ill. 

The Bankette Co., 136 Federal St., Boston, Mass. 

BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 


Brakmeier Bros., 112 S. 4th Ave., Louisville, Ky. 
Chicago Thrift Co., 1215 Washington Blvd., Chicago, 


— Bank Fixture Co., 513 W. Main St., Denison, 
Curtis 1000 Inc., 1000 University Ave., St. Paul, 


Minn. 
Davis Bulletin Co. Inc., 12 Lock St., Buffalo, N. Y. 
The Frink Corp., ro Bridge Plaza So., Long 
a en City, } 
A. C. Gibson & Co. : 70 Oak, Buffalo, N. Y 
Harsch Bronze & Foundry Co., John, 11612 Madison 
Ave., Cleveland, Ohio 
Imperial Brass Mfg. Co., 1200 W. Harrison, Chicago, 


The Krueger Mfg. Co., 1316 Lakewood Ave., Atlanta, 


Ga. 

i. H. Matthews & Co., 3942 Forbes, Pittsburgh, 

‘a. 

MICHAELS ART BRONZE CO., Inc., 
Covington, Ky. 

amen Brothers, Inc., 660 W. 4th St., Cincinnati, 

io 

Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 

Rawson & Evans Co., 710 Washington Blvd., Chi- 


cago, Ill. 
Standard Printing Co., . 3rd, Hannibal, Mo. 


sa & Ticket Co., joan. w “Adams St., Chicago, 


Turner Brass Works, S ans 5 


Chicago, 


231 Court, 


Twentieth Century Dearborn S8t., 
Chicago, Ill. 
United States Check Book Co., 1309 Howard, 


Omaha, Nebr. 
Viking Products Corp., 330 W. 42nd St., New York, 


N. 

Window Display Rental Co., P. O. Box 122, River- 
side, 

Young & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. j 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 
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eAhomoumeing 
a BIG improvement 
in check binding 


The — pe ye i AND NOW— 
pretty well until about half the checks : 4 
were used. From ianan writing astub De Luxe Octa-Ring Refillable Binder 


was 4 nuisance. Pads of checks bound with eight rings 


slide in and out of a new improved 
Keratol cover, built for long life and 
rich in appearance. One cover is suffi- 
cient for many refills —A Money Saving 
Feature worth your careful consideration. 


The two-ring binder was a decided im- 
provement. It gives a flat opening. How- 
ever, checks frequently tear out at one 
ring when being deathed from the stub. 





A convenient folder for filing check 
stubs is provided with each filler of 


i ; checks, with space for recording check 
Another improvement came with the numbers and dates. 


development of the Octa ring binder. 


Eight strong rings inserted in round holes 
hold the checks securely. =a 








ws 












Experience has proved that drilled 
round holes, such as we employ, 
give maximum strength and are supe- 
rior to. other types of punching. 


ITS THE LAST WORD IN 
A CHECK BINDER 


De Luxe Standardized 
Business Checks may now 

be obtained in this Bind- 
ing without additional cost. 


DE LUXE CHECK PRINTERS, Inc. 


CHICAGO - NEW YORK - ST. PAUL - KANSAS CITY - CLEVELAND 














CHECK BOOKS 


. “~een Co., 401 N. Broad St., Philadelphia, 
a. 

Aetna Stationers, Inc., 527 S. Wells, Chicago, Il), 
— Bank Note Co., 118 E. 20th St., Chicago, 


American Bank Stationery Co., Baltimore, Md, 
American Bank Supply Co., 628 N. Illinois §, 
Indianapolis, Ind. 


AMERICAN BINDERY CORP., 1325 Maple, 
Detroit, Mich. 


Arkansas Ptng. & Litho. Co., Little Rock, Ark, 
eee ve Ltd., 836 Montgomery, San Francisco, 


if. 
Barnard Stationery Co., Geo. D., 3863 Laclede 
Ave., St. Louis, Mo. 
Beach Leather Co., 1301 E. Walnut, Coshocton, Ohio 
— Corp., 382 Fifth St., Oakland, 
i 


Wm. B. Burford Printing Co., 40 S. Meridian, 
Indianapolis, Ind. s 
Burke Printing Co., 633 Monroe, Fredonia, Kan, 
W. F. Buth & Co. Inc., 1005 University Ave, 
St, Paul, Minn. ; 
Carrithers & Co., 224 W. Superior St., Chicago, Il). 
J. W. Cockrum Printing Co., Oakland City, Ind, 
oa Bank Note Co., 500 S. Ashland, Chicago, 


ll. 
ee Bank Note Co., 40 E. Spring, Columbus, 
io 
Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. ‘ 
Copgenentes Bank Supply Co., P. O. Box 266, Mexico, 


Mo. 
Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. . 
ae 1000 Inc., 1000 University Ave., St. Paul, 
inn. 


DE LUXE CHECK PRINTERS, INC., 900 N. Frank- 
lin St., Chicago, Ill 


ba ~ Co., 113 St. Clair Ave., N. E., Cleveland, 


io 

Falconer Co., 414 Water, Baltimore, Md. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn, 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. ; 

J. C. Hall Co., 68 W. Exchange, Providence, R. I. 

Hammond Printing Co., Fremont, Nebr. ; 

— a. Inc., 326 East Kentucky, Louis 
ville, Ky. 

The Humphrey Co., 136 Liberty St., New York, N.Y. 

ne anaes & Co., 555 San Pedro, Los Angeles, 
valif. 

The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 

os * “emenee Litho. Co., 2940 Benton, St. Louis, 


oO. 
The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 
Kansas Bank Note Co., Fredonia, Kan. 


a ~~ PRINTING CO., 609 Monroe, Fredonia, 


Levey Printing Co., State House Square, Indianap- 
olis, Ind. ; 

Wm, Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Northern Bank Note Co., 2340 N. Racine Ave. 
Chicago, Ill. 

Protectu Bank Note Co., 4048 Schubert Ave. 
Chicago, Ill. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve 
land, Ohio 


REYNOLDS & REYNOLDS CO., Washington & 
Dudley, Dayton, Ohio ‘ 


St. Louis Lithographing Co., 318 N. 2nd St., St. 


ouis, Mo. 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, Md. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co., Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Swinney Printing Co., Fort Branch, Ind. 

The Ss - ig amma 1185 University Ave., Roches 
ter, N. xX. 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

bab sy Lithograph Co., 600 E. 2nd St., Los Angeles, 

alif. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Toms & Selden Co., Calvert & Saratoga, Baltimore, 
a . 

Zimmerman & Murray, 213 E. Whittier Blvd. 
Whittier, Calif, 


CHECK BOOK COVERS 


Aetna Stationers, Inc., 527 8. Wells St., Chicago, Ill. 

American Bank Check Cover Co., 718 N. 15th St., 
St. Louis, Mo. 

—- Bank Note Co., 118 E. 20th St., Chicago, 


American Bank Stationery Co., Baltimore, Md. 

American Bank Supply Co., 628 N. Illinois St. 
Indianapolis, Ind. 

American Beauty Cover Co., 1900 Orange, Dallas, 
Texas 

American Rindery Corp., 1325 Manle, Detroit, Mich. 

Arkansas rip. & Litho. Co., Little Rock, Ark. 

Banco Corp. Ltd., 846 Montgomery, San Francisco, 


Yalif. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave. 
St. Louis, Mo. 

Beach Leather Co., 1301 E. Walnut, Coshocton, Ohio 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

Wm. B. Burford Printing Co., 40 S. Meridian, 

Indianapolis, Ind. 
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pet aay Co., 633 Monroe, Fredonia, Kan. 
F. Buth & Co. Inc., 1005 University Ave., 
of Paul, Minn. 
Carrithers & Co., 224 W. Superior St., Chicago, Il. 
J. W. Cockrum ’Printing Co. akland City, Ind. 
Columbus Bank Note Co., 40 E. Spring, Columbus, 


Ohio 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 

DE LUXE CHECK PRINTERS, INC., 900 N. Frank- 
lin St., Chicago, Ill 

Te Exline Co., 113 St. Clair Ave. N. E., Cleveland, 


Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

EB. A _Ferree Co., 61 Richmond Ave., Lockport, 


N.Y 
The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 
J. C. Hall Co., 68 W. Exchange, Providence, R. I. 
Hammond Printing Co., Fremont, Nebr. 
| & Co., 555 San Pedro, Los Angeles, 


f 
The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
ee Litho. Co., 2940 Benton, St. Louis, 


me Joplin Printing Co., 509 Jopiin St., Joplin, Mo. 
Kansas Bank Note Co., Fredonia, Kans. 


 — de PRINTING CO., 609 Monroe, Fredonia, 
s. 


Leather Products Co., 201 South, Iola, Kans. 
P. J. Kohl & Co., 215 W. Ohio St., Chicago, IIl. 
Levey Enatios Co., State House Square, Indi- 


lis, In 
4" nn _ 21 N. 5th St., Philadelphia, Pa. 
Frank Martin Co., Marshall Bldg. » Cleveland, Ohio 
— Bank Note Co., 2340 N. Racine, Chicago, 


Oliver Baker Mfg. Co., 420 S. 7th St., 


Minn. 

Pass Book & Check Cover Co., 2128-40 15th St., 
Denver, Colo. 

Protectu Bank Note Co., 4048 Schubert Ave., 
Chicago, Ill. 

Reserve Litho. & Ptng. Co., 2342 E, 9th St., Cleve- 
land, Ohio 

REYNOLDS & REYNOLDS CO., Washington & 
Dudley, Dayton, O 

RED WING ADV. CO., 202 Main, Red Wing, Minn. 

Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Rosefelt Sales Builders, Inc., 740 N. Plankinton 
Ave., Milwaukee, Wis. 

Sebastian & Co., 224 N. Desplaines, Chicago, IIl. 

— ag Mfg. Co., 319 5th Ave. So., Minneap- 

inn 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, Md. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Stuart-Hooper Co., 543 Wabash Ave., Chicago, Ill. 

The Todd Company, Rochester, N. Y. 

Arthur oo & Co., 109 Market Place, Balti- 
more, M 

a =_— COVER CO., 320 W. Pleasant, 


Springfield 
United redo ‘heck Book Co., 1309 Howard, 
Omaha, Nebr. 
Van Clief Lithographing Co., 2708 Wabash Ave., 
Chicago, Ill. 
ty Bank Supply Co., 382 Fifth St., Oakland, 
Vaan Lithograph Co., 600 E. 2nd St., Los Angeles, 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 


Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 
Young & Selden Co., Baltimore, Md. 


Minneapolis, 


Zell Products Corp. , 536 Broadw . New York, N. Y. 
merman & urray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CHECK CANCELLING MACHINES 

we PERFORATOR CO., 625 W. Jackson 
Bivd., Chicago, Il 

P sedng Perforator Co., 4740 Ravenswood Ave., 
Chicago, Ill. 

The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 

National eee Co., 1017 N. Front St., Phila- 
delphi a, Pa. 

Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 


CHECK CERTIFIERS 

+ Time Stamp Co., 354 Broadway, New York, 

hiaadain Seal & Stamp Co., 120 S. Clark St., 
Chicago, Ill. 

Wm. A. Force & Co., 105 Worth St., New York, N. Y. 

HEDMAN MFG. CO., 1158 Center St., Chicago, Ill. 


joan Mfg. Co., 123 Arthur, Manistee, Mich. 
e-G Corp., Walnut St., Lansdale, Pa. 


CHECK DISPENSERS 
Bas Trex Mfg. Co., 344 Martin Bldg., Birmingham, 


Routh © 3 Benninghofen, 940 Symmes Ave., Hamil- 
ton, 
Jas .J H. Matthews & Co., 3942 Forbes, Pittsburgh, 


Victor, Safe & Equipment Co., North Tonawanda, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 


CHECK ENDORSERS 
Ales _ Stamp Co., 354 Broadway, New York, 


AMERICAN PERFORATOR CO., 625 W. Jackson, 
Chicago, Ill. 

American Seal & Stamp,Co., 120 S. 
Chicago, Ill 

Cummins Perforator Co., 4740 Ravenswood Ave., 


Chicago, Ill. 
5 Works, Inc., 162 N. Franklin St., 


Eagle Stam 
Chicago, 
Wm. A. Force & Co., 105 Worth St., New York, N 
Lanston Monotype Machine Co., Clark "Chenk 
Endorser Div., 24th and Locust, Philadelphia, Pa. 
Matthews « Co., Jas. H., 2942 Forbes, vittsburgh, Pa. 
Meyer & Wenthe, 30 8. Jefferson St., Chicago, Ill. 
National Perforator Co., 1017 N. Front St., Phila- 
delphia, Pa. 
SAFFORD STAMP WORKS, 205 W. Madison St., 
Chicago, Ill. 
United States Check Book Co., 
Omaha, Nebr. 


CHECK FILES 


Abbott Coin Counter Co., 143rd St. and Wales Ave., 
New York, N. 

Adams, Groesbeck, Mirabella Co., 70 Gold St., 
New York, N. Y. 

eee Co., 401 N. Broad St., Philadelphia, 


Amberg File & Index Co., 1400 Fulton, Chicago, III. 

American Fiber-Velope ‘Mfg. Co., 229 N. 63rd, 
Philadelphia, Pa. 

Art Metal Construction Co., Jamestown, N. Y. 

an <= Co. Inc., 306 E. 145th St., New York, 


Automatic File & Index Co., 427 W. Randolph, 
Chicago, Il. 

Banco Corp. Ltd., 836 Montgomery St., San Fran- 
cisco, Calif. 


BANKERS BOX CO., 536 S. Clark St., Chicago, Ill. 


1309 Howard, 









small, from coast to coast, 
endorse LIBERTY Boxes 
as BEST for storage filing 
work. The cost is low, 
filing and finding easy, 
and the patented cord- 
and-tension-button semi- 
seals records for safe- 
keeping. Since 1918, 
LIBERTY Boxes have 
been far and away lead- 
ers in their field. Used 
by more than 61,000 
banks and business firms. 


SIZES FOR EVERY 
STORAGE FILING NEED 


Note this storage vault 
— LIBERTY -equip) 
Beez record is safe and in- 
stantly accessible if — 
Space used to —_— = 
confusion, no dust bel- 
ling easy—labels attached, 
contents strips furnished. 


Price 35.28 per Doz. up. Ask your stationer or write ua 
direct for sample and full information. 22 standard sizes 
carried in stock. Specials quickly made to order—any size. 


BANKERS BOX COMPANY, Inc. 


Originators, Patentees and Manufacturers 


536-538 South Clark St., Chicago 
ESTABLISHED 1918 y | 


C. L. Barkley & Co., 517 S. Jefferson, Chicago, IIl. 

Brown-Morse Co., Muskegon, Mich. 

Burke Printing Co., 633 Monroe, Fredonia, Kans. 

Canton Art Metal Co., 2820 Winfield Way, N. E., 
Canton, Ohio 
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Clark St., 


Corry-Jamestown Mfg. Corp., Corry, Pa. 

Cramer Brothers Safe Co., 1417 McGee. Kansas 
City, Mo. 

J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 

Falconer Co., 414 Water St., Baltimore, Md. 

General Fireproofing Co., Y oungstow n, Ohio 
Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 

Invincible Metal Furniture Co., Manitowoc, Wis, 

ss Metal Equipment Co., Inc., Jamestown, 


Kay-Dee Co., 3644 8S. 36th St., 

Lefebure Corp., 3117 First "Ave. GB Be 
Rapids, Iowa 

The Macey Co., Grand Rapids, Mich. 

Peerless Steel Equipment Co., Unruh & Hasbrook 
Sts., Philadelphia, Pa. 

Pronto File Corp., 636 Broadway, New York, N 

—s Rand, Inc., 465 Washington St., Butiale, 


REYNOLDS & REYNOLDS CO., Dayton, Ohio 
Security Steel Equipment Corp., Avenel, N. J. 
Shaw-Walker Co., Muskegon, Mich. 

Smead Mfg. Co., 309 Second, Hastings, Minn. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 


United States Check Book Co., 1309 Howard, Omaha, 


Nebr. 
Wabash Cabinet Co., Wabash, Ind. 
Jamestown, N. Y. 


Watson Mfg. Co., 63 Taylor St., 
Younes & Erbe Mfg. Co., 1099 Jay St., Rochester,. 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CHECK PROTECTORS 


Cummins Perforator Co., 4740 Ravenswood Ave., 
Chicago, Ill 

HEDMAN MFG. CO., 1158 Center St., Chicago, Ill. 

™ yrctew Co., 136 Liberty St., New York, 
a’. . 


Lincoln, Nebr. 
Cedar 


MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. Y. 

National Cash Register Co., Dayton, Ohio 

Remington Rand, Inc., 465 Ww ashington St., Buffalo, 
N. Y. 


Safe-Guard Corp., Walnut St., Lansdale, Pa. 
Todd Company, 1185 University Ave., Rochester, 
ie A 


CHECK SIGNERS 


Cummins Perforator Co., 4740 Ravenswood Ave., 
Chicago, Ill. 

Elliott Addressing Machine Co., 143 Albany, Cam- 
bridge, Mass. 


HEDMAN MFG. CO., 1158 Center St., Chicago, Ill. 
™ enehony Co., 136 Liberty St., New York, 


MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. J 

National Cash Register Co., Dayton, Ohio 

The Todd Co., 1185 Univ ersity Ave., Rochester, 


N. 


CHECK TRAYS 


Abbott Coin Counter Co., 143rd St. and Wales Ave., 
New York. N. 

Art Metal Construction Co., Jamestown, N. Y. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Cheese Time-Saver Co., 35 E. College, Oberlin, 

hi 
= 1000 Inc., 1000 University Ave., St. Paul, 
inn. 

J. = , Co., 6670 Lexington Ave., Los Ange- 
ies, 

Dibb Mfg. Co., Inc., 4054 West Broadway, Robbins- 
dale, Minn. 

x -—_—- Metal Equipment Co., Jamestown, N. Y. 

Lawrence, Saratoga, N. 

Lembune Corp., 3117 First Ave. .» S. E., Cedar 
Rapids, Iowa. 
A. E. Martell Co., Keene, N. H. 

RicBee Co., Athens, Ohio 

Newman Brothers, Inc., 660 W. 4th St., Cincinnati, 


Ohio 
Remington Rand, Inc., 465 Washington St., Buffalo, 


| 4 
Shaw-Walker Co., Muskegon, Mich. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
A. C. Tauck & Co., 62 Saratoga Ave., Yonkers, N. Y. 
United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
J. F. Widman & Sons 0., Inc., McGregor, Iowa. 
Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 


N. Y. 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


CHRISTMAS SAVINGS 
Bene Cup. Ltd., 836 Montgomery, San Francisco, 


Calif. 
Bankers Thrift Book Co. Inc., 529 S. 7th, Minneap- 


olis, Minn. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

“= s Bankers Service Corp., 321 Pear, Scranton, Pa 
. W. Cockrum Printing Co., Oakland City, Ind. 

ies Service, Allegan, Mich. 


Duplex Envelope Co., Inc., Richmond, Va. 
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Levey Printing Co., State House Square, Indianap- 
olis, Ind. 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
McBee Co., Athens, Ohio 
National Cash Register Co., Dayton, Ohio 
National Thrift Assn., Telegraph Press Bldg., 
Harrisburg, Pa. 
195 Madison, 


Security Savings Systems, 
Memphis, Tenn. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Standard Christmas Club, 337 W. Madison St., 
Chicago, Ill. 
Thrift Systems Co. Inc., 31 Nassau St., New York, 


Inc., 


Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

Arthur Von Senden Co., 316 Fourth Ave., Pitts- 
burgh, Pa. 

ss & Erbe Mfg. Co., 1099 Jay St., Rochester, 


CLOCKS, ADVERTISING 
O. B. McCLINTOCK CO., Minneapolis, Minn. 


COIN BAGS 


Abbott Coin Counter Co., 143rd St. and Wales Ave., 
New York, N. Y. 

American Bank Supply Co., 628 N. Illinois St., 
Indianapolis, Ind. 

American Beauty Cover Co., 1900 Orange, Dallas, 
Texas t 

American Fiber-Velope Mfg. Co., 229 N. 63rd, 
Philadelphia, Pa. 


AMES SAFETY ENVELOPE CO., 610 Atlantic Ave., 
Boston, Mass. 


ee Oop. Ltd., 836 Montgomery, San Francisco, 
‘alif. 


— PRODUCTS CO., 135 5th Avwo., New York, 


Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beach Leather Co., 1301 E. Walnut, Coshocton, Ohio 

Bemis Bro. Bag Co., 601 S. 4th St., St. Louis, Mo. 

Burke Printing Co., 633 Monroe, Fredonia, Kan. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Curtis 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 

Dixie Bag Co., Nashville, Tenn. 

C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


The Exline Co., 113 St. Clair Ave. N. E., Cleveland, 
Ohio 


Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

E. H. Ferree Co., 61 Richmond Ave., Lockport, N. Y. 

Fulton Bag & Cotton Mills, 170 Blvd., Atlanta, Ga. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

on & Co., 555 San Pedro, Los Angeles, 

if. 
ee Litho. Co., 2940 Benton, St. Louis, 


oO. 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 

KENNEDY PRINTING CO., 609 Monroe, Fredonia, 
Kans. 


C. W. Lawrence, Saratoga, N. Y. 

Leather Products Co., lola, Kans. 

Levey Printing Co., State House Square, Indianap- 
olis, Ind. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Go., 21 N. 5th St., Philadelphia, Pa. 

McGill Paper Products. Inc., 501 Seventh Ave. So., 
Minneapolis, Minn. 

Minnesota Specialty Co., 2nd Ave. N. and 4th St., 
Minneapolis, Minn. 

> Safety Seal Co., 265 N. California, Chicago, 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

RED WING ADV. CO., 202 Main, Red Wing, Minn. 

Rosefelt Sales Builders, Inc., 740 N. Plankinton 
Ave., Milwaukee, Wis. 

Sebastian & Co., 224 N. Desplaines, Chicago, IIl. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Ill. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 

weed Co., 5431 S. Wabash Ave., Chicago, 


Troy Sunshade Co., 612 Grant, Troy, Ohio 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

UNIVERSAL CHECK COVER CO., 320 W. Pleasant, 
Springfield, Ohio 


— Bank Supply Co., 382 Fifth St., Oakland, 
if. 
at Lithograph Co., 600 E. 2nd St., Los Angeles, 


alif. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Wilson Memindex Co., 163 St. Paul, Rochester, N. Y. 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


d. 
York Safe & Lock Co., York, Pa. 
Zimmerman Bros. & Co., 4020 Michigan Ave., 
_Chicago, Ill. 
Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 
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COIN BOXES 


Abbott Coin Counter Co., 143rd St. and Wales Ave., 
New York, N. Y. 

Art Steel Co. Inc., 306 E. 145th St., New York, N. Y. 

Banco Corp. Ltd., 836 Montgomery, San Francisco, 


Bankers Utilities Co. Inc., 268 First St., San Fran- 
cisco, Calif. 

Banthrico, Inc., 560 W. Lake St., Chicago, Ill. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. : 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Courier Femank Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. ae: 

Cus 1000 Inc., 1000 University Ave., St. Paul, 

inn. 

= Mfg. Co., 4054 N. Broadway, Robbinsdale, 

Minn. 


c. DOWNEY CO., 943 Clark St., Cincinnati, 
io 


Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 

The rueger Mfg. Co., 1316 Lakewood Ave., 
Atlanta, Ga. 

C. W. Lawrence, Saratoga, N. Y. 

Lovey Co., State House Square, Indianap- 
olis, Ind. 

Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Sebastian & Co., 224 N. Desplaines, Chicago, II. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Ill. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 


a Co., 5431 S. Wabash Ave., Chicago, 


O. E. Thompson & Sons, Ypsilanti, Mich. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 


a 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 
Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, 
213 E. Whittier Blvd., 


Zimmerman & Murray, 
Whittier, Calif. 


COIN CHANGERS 


BRANDT AUTOMATIC CASHIER CO., 519 First 
St., Watertown, Wis 

S. D. Childs & Co., 17 N. Sheldon St., Chicago, II. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Cramer Brothers Sate Co., 1417 McGee, Kansas 
City, Mo. 

= 1000 Inc., 1000 University Ave., St. Paul, 

inn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hedman Mfg. Co., 1158 Center St., Chicago, Ill. 

HOEFER CHANGE-MAKER COMPANY, 3700 
East 12th Street, Kansas City, Mo. 


CS poe & Co., 555 San Pedro, Los Angeles, 
Johnson Fare Box Co., 4619 Ravenswood, Chicago, 


4 Plating Co., State House Square, Indianap- 

olis, Ind. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 


UNIVERSAL STAMPING & MFG. CO., 2839 N. 
Western Ave., Chicago, Ill. 





ELIMINATES Cashier 
Cage ERRORS! 


Faster ... more accurate . . . computes 
change automatically if desired. COIN- 
OMETER embodies patented mechanical 
features not found in any other machine 
and is guaranteed for ten years. Investigate 
now. Used by prominent concerns from 
coast to coast. Write for low prices. 


UNIVERSAL STAMPING & MFC. COMPANY 
2839 N. Western Ave. - Chicago: Ill. 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Il 















Many New 
Developments 


in banking machines 
and equipment dur- 
ing the past few 
years warrant your 
careful consideration. 


COIN CLOCKS 
BANTHRICO INC., 560 W. Lake St., Chicago, Ii), 
as, ames Co. Inc., 31 Nassau St., New York, 


COIN COUNTING MACHINES 


Abbott Coin Counter Co., 143rd St. and Wales Ave,, 
New York, N. Y. 


BRANDT AUTOMATIC CASHIER CO., 519 First 
St., Watertown, Wis 


C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


JOHNSON FARE BOX CO., 4619 Ravenswood 
Ave., Chicago, Ill. 


DOWNEY-JOHNSON 
COIN COUNTING AND WRAPPING MACHINES 


Economical Dependable 


Efficient 


JOHNSON FARE BOX COMPANY 
Main Office and Plant 
4619-25 Ravenswood Avenue, Chicago, Illinois 
New York Office - 50 Church Street 


Klopp £ngineering, 17185 Ryan Rd., Detroit, Mich. 
SATTLEY CO., 657 Mt. Elliott Ave., Detroit, Mich. 


STANDARD-JOHNSON CO., 371 Pacific Ave., 
Brooklyn, N. Y. 


STRAYER COIN BAG CO., New Brighton, Pa. 


COIN ENVELOPES 


Abbott Coin Counter Co., 143rd St. & Wales Ave., 
New York, N. Y. : 

American Bank Stationery Co., Baltimore, Md. 

American Bank Supply Co., 628 N. Illinois 8t., 
Indianapolis, Ind. 


AMES SAFETY ENVELOPE CO., 610 Atlantic Ave., 
Boston, Mass. 


Bankers Envelope & Supply Co., 13 Cypress St., 
Worcester, Mass. 

Barnard Starionery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

— Envelope Co., Ward Bldg., Battle Creek, 
Mich. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 
Beesowtts Envelope Co., 19th & Campbell, Kansas 
ity, Mo. 4 
Bewme Rice Envelope, 522 S. Clinton St., Chicago, 


Chicago Envelope Cu., 412 N. Wabash Ave., Chicago, 


S. D. Childs & Co., 17 W. Sheldon St., Chicago, Ill. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. ; : 

Courier Journal Job Printing Co., 316 W. Liberty St., 


Louisville, Ky. ; 
Cuts 1000, Inc., 1000 University Ave., St. Paul, 
inn. ; 
Cupples-Hesse Envelope & Litho. Co., 4175 Ki 
Highway, Memori Blvd. at Penrose Park, 
. , 


. Louis, Mo. 
The Exline Co., 113 St. Clair Ave., N. E., Cleveland, 


Ohio 
Falconer Co., 414 Water, Baltimore, Md. 
Field-Ernst _ Co., 45 Fremont, San Fran- 
cisco, a : 
vt Weyae Co., 115 E. Brackenridge, Ft. 
ayne, Ind. 
Gulf Envelope Co., Brooks at Freeman, Houston, 


Texas 
J. C. Hall Co., 68 W. Exchange, Providence, R. I. 
myeo ENVELOPE CO., 4500 Cortland St., Chicago, 


C. ae & Co., 555 San Pedro, Los Angeles, 
Calif. 

KENNEDY PRINTING CO., 609 Monroe, Fredonia, 
Kan. 


C. W. Lawrence, Saratoga, N. Y. : 
Lovey Printing Co., State House Sauare, Indianap- 
olis, Ind. d : 
Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
McGill Paper Products, Inc., 501 Seventh Ave., So. 
Minneapolis, Minn. : 
Northern States Envelope Co., St. Paul, Minn. 


Outlook Envelope Co., 1001 Washington Blvd., 
Chicago, Ill. 
PITTSBURGH STANDARD ENVELOPE CO.’ 


32 Blvd. of The Allies, Pittsburgh, Pa. 


Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio f 

Reynolds & Reynolds Co., Dayton, Ohio 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 
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a maa Co., 2900 Fifth Ave., Minneap- 


A-4 Printing| Co.,%225 3rd, Williamsport, Pa. 
State Printing Go Inew 120 EY Taylor, 


riffin, 
gufers-Lowion Co., 610 W. Daget, Ft. Worth, Tex. 
Soaderd Printing Co., 201 N. 3rd, Hannibal, Mo. 


§TRAYER COIN BAG CO., New Brighton, Pa. 

Stuart-Hooper Co., 5431 S. Wabash Ave., Chicago, 
il. 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, 


United Engraving Co., 1204 Commonwealth Bldg., 
Pittsburgh, 

United Seer. “Check Book Co., 1309 Howard, 
Omaha, N' 

Western Bank Supply Co., 382 Fifth St., Oakland, 


Calif. 
Western Lithograph Co., 600 E, 2nd St., Los Angeles, 
Calif. 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 

W. E. Wroe & Co., 538 S. Clark St., Chicago, Ill. 

Young & Selden Co., Calvert & Saratoga, Baltimore, 
M 


d. 
Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN TRAYS 


Abbott Coin Counter Co., 143rd St. and Wales Ave., 
New York, 
Adams-Lessack Co. 401 N. Broad St., Philadelphia, 


Pa. 

Art Metal Construction Co., Jamestown, N. Y. 

Art Steel Co. Inc., te E. 145th St., New York, N. Y. 

Automatic File & Index Co., 427 W. Randolph, 
Chicago, Ill. 

BANK PRODUCTS CO., 135 5th Ave., New York 
City, N. Y. 


Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

BRANDT AUTOMATIC CASHIER CO., 519 First 
St., Watertown, Wis. 

Canton Art Metal Co., 2820 Winfield Way, N. E., 
Canton, Ohio 

Commercial jetboaraphing Co., 825 W. Market, 
Louisville, K 

Courier pale 9 ss Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Curtis 1000 Inc., 1000 University Ave., St. Paul, 


Minn. 
LL Davidson Co., 6670 Lexington Ave., Los 


Angeles, Calif. 
= Mfg. Co., 4054 N. Broadway, Robbinsdale, 
Minn. 


C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


“STEEL-STRONG”’ 
Coin Wrappers 
Bill Straps 
Coin Bags 


Lead Seals 


are 


“Standard for the Nation”’ 


Since 1917 “Steel-Strong’”’ prod- 
ucts have been nationally sold 
through leading bank stationers in 
every city, guaranteeing quality 
and giving prompt service. 


Write for descriptive catalog, price list 
and dealers roster 


The C. L. DOWNEY CO. 
941-947 Clark St., Cincinnati, Ohio 








For more detailed 
INFORMATION 


about any product 
listed in this guide 
write or phone 


Bankers Secretary 
536 S. Clark St., Chicage 








Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

— Metal Equipment Co., Inc., Jamestown, 


The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 
— Krueger Mfg. Co., 1316 Lakewood Ave., Atlanta, 


Cc. W. Lawrence, Saratoga, N. Y 

Levey ke ae Co., State House Square, Indianap- 
ol 

Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadel, hia, Pa. 

Rey 1D Rand, Inc., 465 Washington t., Buffalo, 


Reserve — & Ptng. Co., 2342 E. 9th St., Cleve- 


gent ag a Equipment Co: =r Avenel, N. J. 

Smith Printing Co., 225 E. 3 Williamsport, Pa. 

Southern States Printing Co. Ine. ., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
Stuart-Hooper Co., 5431 S. Wabash Ave., Chicago, 


Arthur C. Tauck & Co., 62 Saratoga Ave., Yonkers, 


O. E. Thompson & Sons, Ypsilanti, Mich. 
Tucker & Dorsey Mfg. Co., 302 S. State St., Indianap- 


olis, Ind. 
United ng Check Book Co., 1309 Howard, 
Omaha, N 
Watson Mig. Co., 63 Taylor St., Jamestown, N. Y. 
Yawman & Erbe Mfg. Co., 1099" Jay St., Rochester, 


N. Y. 
Toms & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN WRAPPERS 


Abbott Coin Counter Co., 143rd St. and Wales Ave., 
New York, N. 

American Bank Supply Co., 628 N. Illinois St., 
Indianapolis, Ind. 

Bagee 6 Corp., Ltd., 836 Montgomery, San Francisco, 


neh Paceucss CO., 135 5th Ave., New York, 


COIN WRAPPERS e BILL STRAPS 
COIN BAGS e LEAD SEALS 
COIN TRAYS e LINEN TAGS 


Holiday and Bronze Signs 
Filing Boxes and Binders 


BANK PRODUCTS COMPANY 
135 Fifth Ave., New York, N. Y. 





BANKERS bang iy & SUPPLY CO., 13 Cypress 
St., Worcester, 

Barnard Stationery Co., , Gen. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 


BRANDT AUTOMATIC CASHIER CO., 519 First 
St., Watertown, Wis. 

pee Printing Co., 633 Monroe, Fredonia, Kans. 

J. Cockrum Printing Co., Oakland ov; Ind. 

ae Lithographing Co., 825 Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

on 1000, Inc., 1000 University Ave., St. Paul, 
Minn, 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
a: ~ ge Co., 113 St. Clair Ave., N. E., Cleveland, 


io 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Satteeety Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 
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C. S. Hutson & Co., 555 San Pedro, Los Angeles’ 
a Coin Container Co., 136 Fulton, Brooklyn, 


The Y plin Printi oe 509 Fao St., Joplin, Mo. 
Kennedy Printing Monroe, Fredonia, Kans. 


KLOPP SNGINEERING, 17185 Ryan Rd., Detroit, 


JORGENSEN COIN HANDLING MACHINES 
ACME FLAT TUBULAR COIN WRAPPERS 
ACME CARTRIDGE COIN WRAPPERS 


Manufactured by 


KLOPP ENGINEERING 
17185 Ryen Road, Detroit, Mich. 
We earnestly solicit your inquiries 





C. W. Lawrence, Saratoga, N. Y. 

Levey Printing Co., State House Square, Indianap- 
olis, Ind. 

Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm Mann Co., 21 N. 5th St., Philadelphia, Pa. 

— & Moise-Klinkner Co., 560 Market St., 

San Francisco, Calif. 

Primbs & Sons, Inc., Geo., 730 W. Center, Poca- 
tello, Idaho 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- - 
land, Ohio 

Reynolds & Reynolds Co., Dayton, Ohio 


SATTLEY CO., 657 Mt. Elliott Ave., Detroit, Mich. 


Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Sogee = Printing Co. Inc. .» 120 E. Taylor, 
riffin, 


SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Ill. 


Spurgin Manufacturing Co., Inc. 


7011-7019 So. Vincennes Avenue, Chicago 


in highly improve 


Specializing 35 years 


Money Wreapper-labels for Banks 
“BEST FOR THE MONEY'’-SOLD DIRECT TO BANKS 


Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

STANDARD-JOHNSON CO., 371 Pacific Ave., 
Brooklyn, N. Y. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 

ee Co., 5431 S. Wabash Ave., Chicago, 


United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
W. E. Watkins & Co., Napoleon, Ohio 
— Bank Supply Co., 382 Fifth St., Oakland, 
if 
bet = Lithograph Co., 600 E. 2nd St., Los — 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Young & Selden Co., 224 N. Calvert, Baltimore, Md. 
Zimmerman_ Bros. 


"& Co., 4020 ‘Michigan Ave., 
Chicago, Il 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COUPON BOOKS 
Duplex Envelope Co., Inc., Richmond, Va. 
KENNEDY PRINTING CO., 609 Monroe, Fredonia, 


COUPON ENVELOPES 


AMES SAFETY ENVELOPE CO., 610 Atlantic Ave., 
Boston, Masa. 


Bonen Corp. Ltd.. 836 Montgomery, San Francisco, 


Bankers Envelope & Supply Co., 13 Cypress St., 
Worcester, Mass. 

a > ee Co., Geo. D., 3863 Laclede Ave., 
t. uis, Mo. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

> Envelope Co., Ward Bldg. Battle Creek, 


Berkowits Envelope Co., 19th & Campbell, Kansas 
ity, 
Bourke-Riee Envelope Co., 522 S. Clinton, Chicago, 


Burke Printing Co., 633 Monroe, Fredonia, Kan. 
‘all's Bankers Service Corp., oat Pear, Scranton, Pa. 
Chicago Fareove Co., 412 N. Wabash Ave., Chi- 
cago, 
Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 
Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 
Courier Journal Job Printing Co., 316 W. Liberty, 
Louisville, Ky. 
Cus 1000, Inc., 1000 University Ave., St. Paul, 
inn. 
Cupples-Hesse Envelope & Litho. Co., 4175 Kings 
Highway, Memorial Blvd. at Penrose Park, St. 
ouis, 
Field-Ernst, Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 
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Gulf Envelope Co., Brooks at Freeman, Houston, 


exas 
J. C. Hall Co., 68 W. Exchange, Providence, R. I. 
s ENVELOPE CO., 4500 Cortland St., Chicago, 


C. = * aoe & Co., 555 San Pedro, Los Angeles, 
alif. 
The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 


KENNEDY PRINTING CO., 609 Monroe, Fredonia, 


C. W. Lawrence, Saratoga, N. Y. 

Levey Printing Co., State House Square, Indianap- 
olis, Ind. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Northern States Envelope Co., St. Paul, Minn. 

VUutlook Envelope Co., 1001 Washington Blvd., 
Chicago, Ill. 

Pittsburgh Standard Envelope Co., 32 Blvd. of The 
Allies, Pittsburgh, Pa. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Sebastian & Co., 224 N. Desplaines, Chicago, IIl. 

Security Envelope Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

— States Printing Co. Inc., 120 E. Taylor, 


n, Ga. 
Sindeed Lonton Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
‘<a Co., 5431 S. Wabash Ave., Chicago, 


Taylor & Greenough Bank Supply Co., 74 Union St., 
Hartford, Conn. 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

Thrift Printers, 1230 Broadway, Rockford, Ill. 

United States Check Book Co., 1309 "Howard, 


Omaha, Nebr. 
we Bank Supply Co., 382 Fifth St., Oakland, 


Western Lithograph Co., 600 E. 2nd, Los Angeles, 
1 


W. E. Wroe & Co., 538 S. Clark St., Chicago, Ill. 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CURRENCY BOXES 


Abbott Coin Counter Co., 143rd St. and Wales Ave., 
New York, N. Y. 
“een Co., 401 N. Broad St., Philadelphia, 


AMES SAFETY ENVELOPE CO., 610 Atlantic Ave., 
Boston, Mass. 


Art Metal Construction Co., Jamestown, N. Y. 
Art Steel Co. Inc., rg 3 E. 145th St., New York, N. Y. 
Automatic File & Index Co., 427 W. Randolph, 
Chicago, Ill. 
Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 
Carrithers & Co., 224 W. Superior St. Chicago, Ill. 
Commercial Lithographing Co., 82 5 W. arket, 
Louisville, K -¥ 
Courier Journ: “2 Printing Co., 316 W. Liberty 
St., Louisville, K 
Currier Mfg. Co. 
olis, Minn. 
os 1000 Inc., 1000 University Ave., St. Paul, 
inn 
J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, C 
= Mfg. Co., 4054 N. Broadway, Robbinsdale, 
inn. 


C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

General Fireproofing Co., Youngstown, Ohio. 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 

4 — Co., State House Square, ndianap- 
olis, In 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Metal Products Co., 815 East Ave., Red Wing, Minn. 

= Rand, Inc., 465 Washington St., Buffalo, 


Sebastian & Co., 224 N. Desplaines, Chicago, II. 

ae ten Envelope Co., 2900 Fifth Ave., Minneap- 
rs) 

Smead Mig. Co. 309 Second, Hastings, Minn. 


Ioe., N. W. Terminal, Minneap- 


Standard nting Co., 201 N. 3rd, Hannibal, Mo. 
O. E. Thompson & Sons, Y ilanti, Mich. 
United States Check Book Co., 1309 Howard, 


Omaha, Nebr. 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CURRENCY ENVELOPES 


Abbott Coin Counter Co., 143d St. and Wales Ave., 
New York, N. Y. 

American Fiber-Velope Mfg. Co., 229 N. 63rd, 
Philadelphia, Pa. 

AMES SAFETY ENVELOPE CO., 610 Atlantic Ave., 
Boston, Mass. 


Bones | Corp Ltd., 836 Montgomery, San Francisco, 


Bankers Envelope & Supply Co., 13 Cypress St., 
Worcester, Mass. 
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Manufacturers of 


BANKING SUPPLIES 


Bank Book Covers 
Bank Statement-Cancelled 
Check Files 
Bank Statement Mailing 
Envelopes 
Brief Covers—Loose Leaf 
Budget Cash Savers 
Carterian Style Envelopes 
Catalogue Envelopes (Clasp) 
Caution Envelopes 
Collateral Envelopes 
Credit File Folders 
Daily Dime Savers 
Deed Envelopes 
Dictating Machine Pockets 
Document Box Envelopes 
Double Pocket Envelopes 
Envelocks for Registered Mail 
Expanding Files— 
A-Z—Jan.-Dec.—1-31 
Foreclosures 
Investment Securities 
Trust Department 
File Folders— 
Jute-Manila-Kraft 
Red Rope-Press Board 
File Pockets—Flat or Expanding 
Insurance Envelopes 
Ledger Stop Pay Jackets 
Legal Envelopes 
Mailing Envelopes—Flat or 
Expanding 
Federal Reserve Checks 
Registered Mail 
Mortgage Envelopes 
Panel Wallet Envelopes 
Safe Deposit Envelopes 
Customers Reward 
Sealed Keys 
Stop Payment Envelopes 
String Tie Binders 
Wallet Envelopes—Flat or 
Expanding 
Will a 


AMES SAFETY ENVELOPE CO. 


BOSTON, MASS. 
Sales Offices 


New York. BuFFALO 
PHILADELPHIA BALTIMORE 
WASHINGTON . RicHMOND 
ATLANTA New ORLEANS 
PiITTsBURGH CINCINNATI 
DETROIT CHICAGO 
Sr. Louis . -Los ANGELES 


Berkowitz Envelope Co., Kansas City, Mo. 
Alvah Bushnell Co., 13th & Wood, Philadelphia, Pa, 
Coosa Envelope Co., 412 N. Wabash Ave, + Chicago, 


Courier Journal Job Printing Co., 316 W. Liberty 
St.. Louisville, Ky. 

Cupples-Hesse Env. & Litho. Co., 4175 Kingshigh. 
wy Memorial Blvd. at Penrose Park, St. Louis, 


— 1000, Inc., 1000 University Ave., St. Paul, 
inn. 
Farnham Printing & Stationery Co., 104 Lumbe 


Exchange, Minneapolis, Minn. 

Field-Ernst see Co., 45 Fremont, San Frap. 
cisco, Calif. 

Gulf Envelope Co., Brooks at Freeman, Houston, 
Texas 


as - ENVELOPE CO., 4500 Cortland St., Chicago, 
Cc. Si Hutson & Co., 555 San Pedro, Los Angeles, 


The Joplin Printing Co., 509 Joplin St., Joplin, Mo, 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa, 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa 

McGill Paper Products, Inc., 501 Seventh Ave. So, 
Minneapolis, Minn. 

Northern States Envelope Co., St. Paul, Minn. 

Outlook Envelope Co., 100i Washington Blvd,, 
Chicago, Ill. 


PITTSBURGH STANDARD ENVELOPE CO., 2 | 


Blvd. of the Allies, Pittsburgh, Pa. 
ae Envelope Co., 2900 Fifth Ave., 
olis, Minn. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa, 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Ter, 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo, 


Minneap- 


Arthur Thompson & Co., 109 Market Place, Balti. 


more, Md. 
United Engraving Co., 1204 Commonwealth Bldg, 
Pittsburgh, Pa. 
1309 Howard, 


United States Check Book Co., 

Omaha, Nebr. 
Vows Bank Supply Co., 382 Fifth St., Oakland, 
Western Lithograph Co., 600 E. 2nd, Los Angeles, 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


CURRENCY STRAPS 


Abbott Coin Counter Co., 143d St. and Wales Ave., 
New York, N. 
Adams-Lessack Co., 401 N. Broad St., Philadelphia, 


Pa. 

American Bank Supply Co., 628 N. 
Indianapolis, Ind. 

AMES SAFETY ENVELOPE CO., 610 Atlantic Ave. 
Boston, Mass. 


Art Metal Construction Co., 
Banco Corp., Ltd 
Calif. 


Illinois &t., 


Jamestown, N. Y. | 
.» 836 Montgomery, San Francisco, 


a PRODUCTS CO., 135 Sth Ave., New York, 


Bankers Envelope & Supply Co., 
Worcester, Mass 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 


13 Cypress St, 


BRANDT AUTOMATIC CASHIER CO., 519 First | 


St., Watertown, Wis 


— Printing Co., 633 Monroe, Fredonia, Kans 


Cockrum Printing Co., Oakland City, Ind. 
Sassen —— Co., 825 W. Market, 
Louisville, Ky. 
Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 
Courier comes ‘> Printing Co., 316 W. Liberty 


oo. By W. Terminal, Minneapolis, 


M 
Curtis "4000, Inc., 1000 University Ave., St. Paul, 
Minn. 


C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 





ERT 


Tig aes Co., 113 St. Clair Ave., N. E., Cleveland, | 


io 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Field-Ernst Envelope Co., 45 Fremont, San Fran 
cisco, Calif. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

C. 8. one & Co., 555 San Pedro, Los Angeles, 


laos ‘Goin Container Co., 136 Fulton, Brooklyn, 


The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
a Litho. Co., 2940 Benton, St. Louis 


The Sopli in Printing Co., 509 Joplin St., Joplin, Mo. 
Kicgp # ngineering, 17185 Ryan Rd., Detroit, Mich. 
Lawrence, Saratoga, 


% 
AL Printing Co., State House Square, Indianap ~ 


olis, Ind. 


era 


Marx-Lyons Co., 1023 Filbert St., Philadelphia, Ps | 


Wm. Mann Co., 21 N. 5th St., Philadelphia, Ps 
McGill Paper Producta, Inc., 501 Seventh Ave. So. 
Minneapolis, Minn. Fe 
Patrick & Moise-Klinkner Co., 560 Market 5t 
San Francisco, Calif. 
Ge, suate & Sons, Inc., 730 W. Center, Pocatello, 
° 
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aR “ant 


stuart- 


a, Pa, 
‘icago, 


iberty 


Shigh- 
Louis, 


Paul, 


umber ff 


Fran. § 


uston, 
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BUYER’S GUIDE 


Derr’ Ono. & Ptng. Co., 2342 E. 9th St., Cleve- 


te rn Re nolds Co., Dayton, Ohio 

Co., 637 Mt. Elliott Ave., Detroit, Mich. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
sPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Ill. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
sTRAYER COIN BAG CO., New Brighton, Pa. 


Stuart-Hooper Co., 5431 S. Wabash Ave., Chicago, 


ead States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

w.E. Watkins & Co., Napoleon, Ohio 

Western Bank Supply Co., 382 Fifth St., Oakland, 
alif. 

oa Lithograph Co., 600 E. 2nd, Los Angeles, 
alif. 

J. ; Widman & Sons Co. Inc., McGregor, Iowa 

Young & Selden Co., Calvert & Saratoga, Baltimore, 


Md. 
Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 

DAYLIGHT HOLD-UP EQUIPMENT 


Herring Hall Marvin Safe Co., Hamilton, Ohio 
Lake Erie Chemical Co., Cleveland, Ohio 


0. B. McCLINTOCK CO., Minneapolis, Minn. 


Meilink Steel Safe Co., 1672 Oakwood, Toledo, Ohio 

Mosler Safe Co., Hamilton, Ohio 

Padua Hold Up "Alarm Corp., Cohoes, N. Y. 

Pittsburgh Plate Glass Co., Pittsburgh, Pa. 

Safetee Glass Co., Philadelphia, Pa. 

St. Louis Bank Bldg. & Equipment Co., 906 Sidney 
St., St. Louis, Mo. 

Taylor Palmer Co., 49 E. Wells St., Milwaukee, Wis. 

Yale & Towne Mfg. Co., Stamford, Conn. 

York Safe & Lock Co., York, Pa 


DEPOSIT TICKET FILES 
Amberg File & Index Co., 1400 Fulton, Chicago, Ill. 


American Bank Supply "Co., 628 N. Illinois St., 
Indianapolis, Ind. 
American Fiber-Velope Mfg. Co., 229 N. 63d, 


Philadelphia, Pa. 


AMES SAFETY ENVELOPE CO., 610 Atlantic Ave., 
Boston, Mass. 

Arkansas Ptng. & Litho. Co., Little Rock, Ark. 

Automatic File & index Co., 427 W. Randolph, 
Chicago, Ill. 

mae Ltd., 836 Montgomery, San Francisco, 


BANKERS BOX CO., 536 S. Clark St., Chicago, Ill. 
C. L. Barkley & Co., 517 8. Jefferson, Chicago, Ill. 
Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 
Beck Specialty Co., Waterloo, Iow: 
Beco Envelope Corp. ., 382 Fifth St., » Ochiand, Calif. 
Brown-Morse Co., Muskegon, Mich. 
Burke Printing Co., 633 Monroe, Fredonia, Kans. 
Canton Art Metal Co., 2820 Winfield Way, N. E., 
ig Ohio s 
W. Cockrum Printing Co., Oakland City, Ind. 
Commercial Lithographing Co. .» 825 W. Market, 


Louisville, Ky. 
Continental ‘Bank Supply Co., P. O. Box 266, Mexico, 


cour Journal Job Printing Co., 316 W. Liberty 
8t., Louisville, Ky. 
Curtis 1000, Inc., 1000 University Ave., St. Paul, 


Minn. 

J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Globe-Wernicke Co., Carthage Ave., Cincinnati, 


Hammond Printing Co., Fremont, Neb. 
Invineible Metal Furniture Co., Manitowoc, Wis. 
= Metal Equipment Go., Inc.. Jamestown, 


The Joplin Printing Co., 509 Jopti n s.. tenia, Mo. 

Kay-Dee Co., 3644 S. 36th St., Lincoln, Neb 

Kennedy Printing Co., 609 Monroe, Fredonia, Kans. 

—— Fore. , 3117 First Ave. S. E., Cedar 
owa. 

Levey Printing Co., State House Square, Indianap- 


The Macey Co., Grand Rapids, Mich. 

parz-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 
Pembroke Co., 24 BE. Broadway, Salt Lake City, Utah 

Preshe & Sons, Inc., Geo., 730 W. Center, Pocatello, 


Pronto File Corp., 636 Broadway, New York, N. Y 
= Rand, Inc., 465 Washington St., Buffalo, 


4, & Bavacite Co., Washington & Dudley, 
n, O 
Woodward at Congress, 


Richmond > Hackes Co., 
Detroit, Mich. 

Sebastian & Co. a a0 N. Desplaines, Chicago, Ill. 

ew. Walker Co., Muskegon, Mich 

Smith Printing Co., ss 5 3rd, Williamsport, Pa. 
uthern Rates Printing Co. Inc., 120 E. Taylor, 


Statford:Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Printing Co., 201 S. 3d, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 









United States Check Book Co., 1309 Howard, 
Omaha, Neb. 


bi ig & Equipment Co., North Tonawanda, 


W. E. Watkins & Co., Napoleon, Ohio 

Wabash Cabinet Co., Wabash, Ind. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
et .- Lithograph Co., 600 E. 2nd, Los Angeles, 
J. F. Widman & Sons Co., Inc., McGregor, Iowa 
Yawman & Erbe Mfg. Co., 1099 Jay St., Rochester, 


Me Ba 
Young & Selden Co.. 


more, Md 


DICTATING MACHINES - 
aoe Duplicator Co., 18 West 18th St., New York, 


Dictaphone § Sales Corp., 207 Graybar Bldg., New 


Calvert and Saratoga, Balti- 


The diphone (Thomas A. Edison, Inc.), Orange, 


DIRECTORIES, BANKERS 
RAND MONALLY & CO., 536 S. Clark St., Chicago, 


DUPLICATORS 


Addressograph-Multigraph Corp., Cleveland, Ohio 
Beck Duplicator Co., 18:W. 18th St., New York, N.Y. 
— Coxhead Corp., 17 Park Place, New York, 


A. B. Dick Co., 720 W. Jackson Blvd., Chicago, Tl. 

J. L. Davidson Co., 6670 Lexington Ave, Los 
Angeles, Calif. 

Ditto, Inc., 2243 W. Harrison, Chicago, IIl. 

Elliott Addressing Machine Co., 143 Albany, Cam- 
bridge, Mass. 

General Duplicator Corp., 148 Lafayette St., 
York, N. Y. 

Heme Corporation, 911 W. Jackson Blvd., Chicago, 


New 


INTERNATIONAL BUSINESS MACHINES 
CORP., 270 Broadway, New York, N. Y. 


as ° ue Co., 53 Park Place, New York, 

Multistamp Co., Inc., 527 W. 21st St., Norfolk, Va. 

Niagara Duplicator Co., 5815 Third St., San 
Francisco, Calif. 

Pittsburgh Typewriter & Supply Co., 339 Fifth Ave., 


Pittsburgh 
Post-O-Graf, Inc., Wilkes-Barre, Pa. 


— CO., 333 8S. Wilkinson St., Dayton, 
0 


NOW 


BANKS 


SAVING 


everywhere are 
TIME and 
MONEY with 


ROTOSPEED 


DUPLICATORS 





Prints 


LETTERS 
REPORTS 
STATEMENTS 
FORMS 
D i h printi 
half as much cost with a | ADVERTISING | 


Rotospeed. Reproduces per- 
fect copies of anything writ- 
ten, typed, or drawn—30 to 50 
copies per minute—at about 

/10th of a cent per copy! Any clerk or steno can oper- 
ate it, producing clean, attractive literature in one or 
more colors. Ideal for reproducing office forms and a 
splendid aid to your Business Development Depart- 
ment. Ends costly printing delays. 


4 ECONOMICAL MODELS — $27.50 UP 


Either hand-operated or fully automatic. Every model 
- E —— for five years; each model now in use in 
many progressive banks. In addition to their low initial 
cost *ROTOSPEEDS are equally thrifty in operation. 


ETc. 


for literature illustrating and 
Write Today pining all ROTOSPEED 
DUPLICATORS. No obligation, of course. 


THE ROTOSPEED COMPANY 


333 S. Wilkinson St. Dayton, Ohio 


{ Manufacturers f tenet Duptating 





Standard Mailing Machines Co., 1935 Parkway, 
Everett, Mass. 
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J. F. Widman & Sons Co. Inc., McGregor, Iowa 


ELECTRIC SIGNS 


American Elec. Displays, Inc., 812 Gull St., Kala- 
mazoo, Mich. 

Atlas Bronze Mfg. Co., 2640 N. Maplewood Ave., 
Chicago, Ill. 

The Bankette Co., 136 Federal St., Boston, Mass. 


BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 
Craddick Service, 407 Essex Bldg., Minneapolis, 


Minn. 

Federal Electric Co., 8700 S. State St., Chicago, III. 

oe CaP, 23-10 "Bridge Plaza So., Long Island 

ity, N. 

, illustrated [—_ News, Inc., 85 Willow, New 
Haven, Conn. 

Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 

Fri Bros. Inc., 2644 N. Maplewood Ave., Chicago, 


710 Washington Blvd., 

Steere & Sons, George, 107 W. Van Buren St., 
Chicago, Ill. 

vers! Products Corp., 330 W. 42nd St., New York, 


Window Display Rental Co., P. O. Box 122, River- 
side, Conn. 


FORMS 


Ademe, Gs Groghem, Mirabella Co., 70 Gold St., 
or 

Aetna ee Inc., 527 S. Wells, Chicago, Ill. 
Amberg File & Index Co., 1400 Fulton, Chicago, Ill. 
ae Bank Note Co., 118 E. 20th St., Chicago, 


American Bank Supply Co., 628 N. Illinois St., 
Indianapolis, Ind. 

i—e Bindery Corp., 1325 Maple St., Detroit, 
Mich. 

AMERICAN BUILDING ASSOCIATION NEWS, 
22 East 12th St., Cincinnati, Ohio 


Rawson & Evans Co., 
Chicago, Tl. 


New . 


PASS BOOKS 
and 
Building and Loan Supplies 


Fifty-five years of experience 


AMERICAN BUILDING ASSOCIATION -NEWS 
22 East 12th Street . Cincinnati, Ohio 


American Sales Book Co., Inc., Niagara Falls, N. Y. 
Arkansas Ptng. & Litho. Co., Little Rock, Ark. 
Bene « Corp., Ltd., 836 Montgomery, San Francisco, 


Bankers Envelope & Supply Co., 13 Cypress St., 
Worcester, Mass. 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

C. L. Barkley & Co., 517 S. Jefferson, Chicago, Il. 

Barnard ee Co., Geo. D., 3863 Laclede 


Ave., St. Louis, Mo. . 
Beco Envelope Co: 382 Fifth St., Oakland, Calif. 
bese Os. 84 Hudson Ave., Brooklyn, 


— «& 

N. Y. 

Burke Printing Co., 633 Monroe, Fredonia, Kans. 

W. F. Buth & Co. Inc., 1005 University Ave., St. 
Paul, Minn. 

Cadwailer & Johnson, 844 N. Rush, Chicago, Ill. 

wwe & Co., 224 W. Superior St., Chicago, ” 

D. Childs & Co., 17 W. Sheldon St., Chicago, Ill 
rh W. Cockrum Printi Co., Oakland City, Ind. 
Comeee Lithographing Co., 825 W. Market, 


le, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

= Journal. . Printing Co., 316 W. Liberty 
t., 

a oe ‘Couhtad . 17 Park Place, New York, 


Cum 1000, Inc., 1000 University Ave., St. Paul, 

inn. 

Delano Service, ABrans. Mich. 

Ditto, Inc., 2243 W. Harrison, Chicago, Ill. 

Doubleday Bros. & Co., 241 E. Main St., Kala- 
mazoo, Mich. 

Eee one Co., 435 E. Monument Ave., Dayton, 


Esline Co., 113 St. Clair Ave. N. E., Cleveland, 


hio 
Falconer Co., 414 Water, Baltimore, Md. 
Flammger & Grahl Blank Book Co., 318 N. 3rd St., 
St. Louis, Mo. 
The Frits Cross Co., 300 E. 4th St., St. Paul, Minn. 
Gilman ee Corp. Ltd., Niagara Falls, N. Y. 
Loose Leaf Binder Co., 10-16 Logan 


Grand 
‘S. We —_ Rapids, Mich, 

Chas. 5 ey Co., 330 N. Los Angeles St., Los 
3, Anseles, C 


Hall Co., 68 W. Exchange, Providence, R.I. 
é. 3 , ome & Co., 555 San Pedro, Los Angeles, 


alif. E 
heen Litho. Co., 2940 Benton, St. Louis, 


Ivan Allen Marshall Co., Atlanta, Ga. 

The Joplin sens < Co., 509 Joplin § St., Joplin, Mo. 
Kansas Bank Note Co., ’ Fredonia, Kans. 

Kay-Dee Co., 3644 8. 36th St., Lincoln, Nebr. 


KENNEDY PRINTING CO., 609 Monroe, Fredonia, 


C. W. Lawrence, Saratoga, N. Y. 
LEFEBURE CORP., 3117 First Ave. S. E., 
Rapids, I 


Cedar 
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4 puntos Co., State House Square, Indianap- 
Py is, In 
A. J. Lloy’ Co., 210 S. Desplaines St., Chicago, Ill. 
Wm. Mann Co., 21 N. 5th ne Philadelphia, Pa. 
A. E. Martell Co., Keene, N Ka 
Master-Craft Corp., 825 Cobb, Kalamazoo, Mich. 
McBee Co., Athens, Ohio 
McDonald ‘Ledger & Loose Leaf Co., 1809 Summer- 
dale, Chicago, Ill. 
National Blank Book Co., Riverside, Holyoke, Mass. 
Northern Bank Note Co., 2340 N. Racine, Chicago, 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
— & Sons, Inc., Geo., 730 W. Center, Pocatello, 
aho 
Postindex Co., Div. of Art Metal Construction Co., 
Jamestown, > a 
ae Rand, Inc., 465 Washington St., Buffalo, 


Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 


REYNOLDS & REYNOLDS CO., Dayton, Ohio 
Richmond & Backus Co., Detroit, Mich. 

Sebastian & Co., 224 N. —_ Chicago, Il. 
Shaw-Walker Co., Muskegon, Mich 

C. PY Sheppard Co., 4401 2ist, Long Island City, 


Shelby Salesbook Co., High School Ave., Shelby, Ohio 
a <* -Brooks Ptng. Co., 1733 California, Denver, 
‘olo. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
—— Co., 5431 S. Wabash Ave., Chicago, 
Stylograph Corp., 39 N. Water St., Rochester, N. Y. 
— Robbins & Co., 314 W. Superior, Chicago, 


Il. 
™ ~ Co., 1185 University Ave., Rochester, 


Arthur Thompson & Co., 109 Market Place, Balti- 
more, . 

Thrift Printers, 1230 Broadway, Rockford, IIl. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

Van Clief Lithographing Co., 2708 Wabash Ave., 
Chicago, Ill. 

Watt & Gillogly, Inc., 105 S. Dearborn, Chicago, Ill. 

Western Lithograph Co., 600 E. 2nd, Los Angeles, 


Calif. 
Widman & Sons Co., J. F., McGregor, Iowa 
Wilson-Jones Co., 3300 Fee Blvd., Chicago, Ill. 
Yawman & Erbe "Mfe. Co., 1099 Jay St., Rochester, 


N. Y. 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 
4020 


Zimmerman Bros. & Co., 
Chicago, Ill 


FORMS CONTINUOUS 


American Sales Book Co., Inc., Niagara Falls, N. Y 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

Burke Printing Co., 633 Monroe, Fredonia, Kans. 

Carrithers & Co., 224 W. Superior St., Chicago, Ill. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Curtis 1000, Inc., {ooo University Ave., St. Paul, 

inn. 

E Register Co., Dayton, Ohio 

Gilman Fanfold Corp. Ltd., Ni 

Hamilton Autographic Register 
Ave., Hamilton, Ohio 

Cc, ie _—— & Co., 555 San Pedro, Los Angeles, 


Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa 
Miami Systems Corp., The, Cincinnati, — 
Reynolds & Reynolds Co., Dayton, Ohi 

Sebastian & Co., 224 N. Desplaines, Chienee. Ti. 
Shelby Salesbook Co., High = Ave., Shelby, Ohio 
Standard Printing Co., 201 3rd, Hannibal, Mo. 
The Standard Register Co., the Ohio 

7. Robbins & Co., 314 W. Superior, Chicago, 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 

FURNITURE 

Afgus, : <a Mirabella Co., 70 Gold St., New 
or i we 

— Cabinet Co., 321-29 W. Maryland, Indianap- 

All-Steel Equip Co., Aurora, a. 

Alma Desk Co., High Point, N.C. 

Amberg File & Index Co., 1400 Fulton, Chicago, Ill. 


Angle Steel Stool Co. Inc., "2 Oak St., Plainwell, Mich. 
Art Metal Copstrectcn Co., Jamestown, N. Y 


Michigan Ave., 


ara Falls, N. Y. 
0., 802 Symmes 


—— = Index Co., 427 W. Randolph, 
Geo. D. jarnard Stationery Co., 3863 Laclede Ave., 


St. Louis, Mo. 
Brown-Morse Co., Muskegon, Mich. 
Canton Art Metal Co., 2820 Winfield Way, N. E., 


Canton, Ohio 

Collins Bank Fixture Co., W. D., 513 W. Main, 
Denison, Texas 

Columbia Steel Equip. Co., Lincoln-Liberty Bldg., 
Philadelphia, Pa. 

Corry-Jamestown Mfg. Corp., Sow 

mee Brothers Safe Eo. 1417M ee, Kansas City, 

Curtie leon Inc., 1000 University Ave., St. Paul, 


Dey More Chair Co., Inc., Elkhart, Ind. 
—, Dunton Desk Co., 32 Franklin St., Boston, 


Falls Bank Desk Co., 2045 W. 103rd, Chicago, Ill. 


Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 
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The ate Cross Co., 300 E. 4th St., St. Paul, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

General Fireproofing Co., Youngstown, Ohio 

Globe-Wernicke Co., Carthage Ave., oo Ohio 

Hoosier Desk Co., 310 S. Mill, Jas; 

Invincible Metal Furniture Co., Ridiben, Wis. 

Ivan Allen Marshall Co., Atlanta, Ga. 

Jamestown Metal Equipment Co. Ine. .» 1088 Allen, 
Jamestown, N. Y. 

Johnson Chair Co., 4401 North Ave., Chicago, II. 

= Krueger Mfg. Co., 1316 Lakewood "Ave., Atlanta, 


a CORP., 3117_First Ave. 
Rapids, Iowa 


Mailander & Co., 601 Jackson, Waco, Texas 

Metal Office Furniture Co., Grand Rapids, Mich. 

Milwaukee Chair Co., Milwaukee, Wis. 

~~ Brothers, Inc., 660 W. 4th St., Cincinnati, 

io 

Northwest omg Guta, 4412 Morningside Road, 
Minneapolis, M 

A. A. Ohmer Co., "30 ‘Patterson Road, Dayton, Ohio 

Peerless Steel Equipment Co., Unruh & Hasbrook 
Sts., Philadelphia, Pa. 

Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 

— Rand, Inc., 465 Washington St., Buffalo, 


Security Steel Equipment Corp., Avenel, N. J. 

Shaw-Walker Co., Muskegon, Mich. 

Smith Printing Co., 225 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc. .» 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannib: al, Mo. 

Stow & Davis Furniture Co., 70 8. Front "Ave., 
Grand Rapids, Mich. 

Sturgis Posture Chair Co., Sturgis, Mich. 

Taylor Chair Co., Bedfo rd, Ohio 

— Metal Furniture Co., 1100 Hastings, Toledo, 


— States Check Book Co., 1309 Howard, Omaha, 


Watson Mf; 
Yawman & 


8. E., Cedar 


. Co., 63 Taylor St., Jamestown, N. Y. 
rbe Mfg. Co., 1099 Jay St., Rochester, 


4 2 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


GLASS SIGNS 


American Bronze Co., 1316 W. 63rd St., Chicago, II. 
American Elec. Displays, Inc., 812 Gull St. * Kala- 
mazoo, Mich. 
Atlas Bronze Mfg. Co., 2640 N. Maplewood Ave., 
Chicago, Ill. 
Coss 1000 Inc., 1000 University Ave., St. Paul, 
inn, 


The Frink a ae 23-10 Bridge Plaza So., Long 


Island City, 
™ ay Mie. "Cs. 1316 Lakewood Ave., 


, Ga. 
Patrick 7 Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 


RAWSON & EVANS CO., 710 Washington Blvd., 
Chicago, Ill 


GLASS SIGNS of 
DISTINCTION 


— walled in richness, dignity 


and legibility. Made in any size 
and for every location. 
Send for Catalog 
RAWSON & EVANS CO. 
710-12 Washington Bivd., Chicago 





a Senden Co., 316 Fourth Ave., Pitts- 

jurg' 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


GLOBES 
RAND M¢NALLY & CO., 536 8. Clark St., Chicago, 


INK 

Carter's Ink Co., the W. Austin Ave., Chicago, Ill. 

Charles M. Hi & Co., Inc., 271 Ninth &t., 
Brookl N. 

mart eller Ink Co., 1441 Brooklyn Ave., Detroit, 


Mi 
Payson’s Indelible at O Co., Northampton, Mass. 
Sanford Ink Co., 846 W. Congress St., Chicago, Ill. 
Scriptex Ink & Paste Co., | 519 8. Second, Philadelphia, 


Pa. 
L. E. Waterman Co., 191 Broadway, New York, N. Y. 


INK IN POWDERED FORM 
STERLING INK CO., Box 449, Minneapolis, Minn. 


INTEREST CALCULATORS 


Bankers Standardization Bureau, 1745 University 
An, St. Paul, Minn. 

Geo. D. Barnard Stationery Co., 3863 Laclede Ave., 
St. Louis, Mo. 

~— C. Coxhead Corp., 17 Park Place, New York, 


my & 
Cute 1000, Inc., 1000 University Ave., St. Paul, 
inn. 
Farnham Printing & Shetioosry Co., 104 Lumber 
Exchange, Minneapolis, Minn. 


Levey Printing Co., State’ ‘Hous. Square, Indiangp. 


olis, Ind. 


MEILICKE SYSTEMS, INC., 3466 N. Clark 9 


Chicago, Ill. 


9 3%, Calculators for 


Savings Accounts 





To compile interest on savings accounts with 
a Meilicke Savings Calculator, is no more ol 
@ job than simply copying answers. 
Each account need no longer be a problem 
which takes time and often causes errors, for 


by si 


ly referring to the correct month the 


Meilicke Savings Calculator shows the time 
in months and the interest answers. 


The new Meilicke Savings Calculator is in- 
proved in design and the price has been 


reduced. 


Simply state the rate you pay and your 
interest perieds—we will then send you 
a calculator subject te ten days’ trial. 


Meilicke. Systems, Inc. 


3464 N. Clark St., Chicago, lll. 





MONROE Og = eee CO., Inc, 


tchell, Orange 


B. a Moran, Inc., 400 N. Michigan Ave., Chicago, | 


Richmond & Backus Co., 


Mich. 


ting Co., 225 E. 3rd, W: 


Woodward at Congres: 
rt, Ps. 


illiamspo 
Stafford-Lowdon Co., og Daget, * wae E 


Standard Pri 


nting Co. 


—s aed 
United Sates Check Book Co., 1309 Howard, Omaha, 
J. F. Widman & Sons Co. Inc., McGregor, I 


INTEREST COMPUTING MACHINES 


Ralph 6. Coshead 


Machine Co., 


3rd, 
Tagg 3 


8. Sakae rx 


ows 


Detroit, Mich. 
Corp., 17 Park Place, New York, 


INTERNATIONAL BUSINESS os orn 
CORP., 270 Broadway, New York, N. Y. 


LAMPS—ADDING, POSTING MACHINES 
Aleddie Mfg. Co., Muncie, Ind. 


Geo. D 
St. Louis 


Faries Mf, 
Mitchell 
National Cash 


iter Co., Deaton, Ohio 
— Rand, Inc., 465 "Washington St., Buffalo / 


LOOSE LEAF BINDERS 
Adams, on Mirabella Co., 70 Gold &. 


New York, N 


P aarneee Stationery Co., 3863 Laclede Ave. 
Cpe 3 1000, =. 1000 U: 


[hee Ce,, 401 N. Broad St., Philadelphis 


Aetna Stationers, In 


American B 
Il. 


c. 
ank Note C 


527 S. Wells, Chi 


| 


American Bank Supply Co., 628 N. Illinois St. | 
Indianapolis, Ind. 


—— Bindery Corp. .,» 1325 Maple St., Detroit 7 


Arkansas Ptng. & Litho. Co., Little Rock, Ark. 
Leaf Corp. 141 Varick St., 


American | 
York City, N 


_Y. 


New 
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MEILICKE SYSTEMS, INC., 3466 N. Clark St, | 
Chicago, Ill. 


niversity Ave., St. Paul, f 


. Co.» 1036 E. Grgnd Ave., Decatur, Il. | 
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Banco | Corp. Ltd., 836 Montgomery, San Francisco, 
Calif. 
BANKERS BOX CO., 536 S. Clark St., Chicago, Ill 


_———— 


Permanent 
BINDERS 


Recommended where loose 
leaf forms are to be bound 
permanently in book form. 





You can now bind your loose leaf forms yourself—eas- 
ily, instantly, no tools needed. Covers are warp-proof, 
chip-proof, not affected by heat or moisture. Half- 
boundin fabrikoid. Any size or dimension available. 
Capacity of binding posts up to 10’. The binding is 
done by simple pressure of the thumb as shown. 
Impossible to remove bound records. 


Steel SELF-LOCK 


As illustrated, steel ring 
on inner section of bind- 
ing em expands and grips 
steel corrugations on inner 
wall outer post tube. Once 
permanently 
Labelling done 
with stencil or by label- 
ling clips. 
Ask your dealer or write us direct for full 
information. Sizes for standard bank forms 
carried in stock. Highest quality, low cost. 


BANKERS BOX COMPANY, Inc. 


Originators, Patentees and Manufacturers 


536-538 South Clark St., Chicago 
ESTABLISHED 1918 


Bankers Standardization Bureau, 1745 University 
Ave., St Paul, Minn. 

Geo. D. D. Barnard Stationery Co., 3863 Laclede Ave., 
St. Louis. Mo. 

Wm. B. Burford Printing Co., 40 S. Meridian, 
Indianapolis, Ind. 

Burke Printing Co., 633 Monroe, Fredonia, Kan. 

Sentthere & Co., 224 W. Superior St., Chicago, Ill. 
8. D. Childs & Co., 17 W. Sheldon St., Chicago, Ill. 
W. Cockrum Printing Co., Oakland City, Ind. 

AN Lithographing Co., 825 W. Market, 
a term. Ky. 
Henry Conolly Co., 39 Clarissa St., Rochester, N. Y. 

Continental Bank Supply Co., P. O. Box 266, Mexico, 


Comsler Journe Job Printing Co., 316 W. Liberty St., 
Louisville, K; 
Curtis I aoe i. 1000 University Ave., St. Paul, 


Min: 
Doubleday Bros. & Co., 241 E. Main St., Kalamazoo, 
Tig Satins Co., 113 St. Clair Ave. N. E., Cleveland, 


Pelocner Co., 414 ete, Baltimore, Md. 
Printing & cng ae Co., 104 Lumber 
a Minneapolis, M: 
Flammger & Grahl Blank Book Co., 318 N. 3rd St., 
St. Louis, Mo. 
Wm. F. Flynn, Inc., 1906 Pine, St. Louis, Mo. 
The Fritz , nom Co., 300 E. 4th St., St. Paul, Minn. 
Ft. Wayne Printing Co., 115 
Ft. Wayne, Ind 
GRAND RAPIDS LOOSE LEAF BINDER CO., 
10-16 Logan, 8. W., Grand Rapids, Mich. 
Chas. R. Rotey Co., 330 N. Angeles St., 
Angeles, Calif. 
Penna Printing Co., Fremont, Neb. 
The Irwin-Hodson Co., ‘115 N. ae atau Ore 


E. Brack enridge, 


Los 


Ivan Allen Marshall Co., Atlanta, 
The Joplin Printi $o- "509 opi St., Joplin, Mo. 
Joyce Co., ; Washington St., 


he 
Kay-Dee Co., 3644 8. 36th St., Lincoin, Neb. 
Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 


LEFEBURE corp., 3117 First Ave. 8. E., Cedar 
Rapids, Io 


low Printing Co., State House Square, Indianap- 


A. J. Lloyd Co., 210 8. Desplaines St., Chicago, Ill. 

he Mann Co, 21 N. Seb St., Philadelphia, Pa. 
A. E. Martell Co., Keene, N. H. 

Master-Craft Corp., 825 Cobb Ave., Kalamazoo, 


McBee Co., Athens, Ohio 
McDonald Ledger & Loose Leaf Co., 1809 Summer- 
dale, Chicago, Ill. 
National Bl Book Co., Riverside, Holyoke, Mass. 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
Ge, ce & Sons, Inc., 730 W. Center, Pocatello, 
aho. 
+ Rand, Inc., 465 Washington St., Buffalo, 


Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 


REYNOLDS & _—_ CO., Washington & 
Dudley Sts., Dayton, O 

Richmond & Backus Co., " Woodwerd at Congress, 
Detroit, Mich. 

Sebastian’ & Co., 224 Ne Des ees Chicago, Ill, 

Scheitler & Wenisch, 737 N. —_ Chicago, Ill. 

a Shaw-Walker Co., Muskegon, h. 

oF * eee Co., 4401 21st, Long Island City, 


Smith Printing Co., 225 E. Third, Williamsport, Pa. 
= States Printing Co. Ine. , 120 E. Taylor, 
rifin, G 

Stafford- » aie Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
Stuart-Hooper Co., 3431 Wabash Ave., Chicago, Ill. 
Swinney Printing Co., Fort Branch, ind. 

To, Robbins & Co., 314 W. Superior, Chicago, 


United States Check Book Co., 1309 Howard, 
Omaha, Neb. 
Watt & Gillogly Inc, 105 S. Dearborn, Chicago, III. 
Wonus Lithograph Co., 600 E. 2nd, Los Angeles, 
a 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Wilson-Jones Co., 3300 Franklin Blvd., hicago, Ill. 
Toms & Selden €o., Calvert & Saratoga, Baltimore, 


MAPS 


Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 


—— MENALLY & CO., 536 8. Clark St., Chicago, 


Smith-Brooks Ptng. Co., 1733 California, Denver, 


olo. 

Thrift Printers, 1230 Broadway, Rockford, Ill. 

— Lithograph Co., 600 E. 2nd, Los Angeles, 
/Alll. 


NIGHT DEPOSITORIES 


Bank Vault Inspection Co., 5 S. 18th St., Phila- 
delphia, Pa 

Beco Envelope ~~ 382 Fifth St., Oakland, Calif. 

Cramer Brothers Safe Co., 1417 ‘McGee, Kansas 


City, Mo. 

Diebald Safe & Lock Co. Canton, Ohio 

Flour City Ornamental ‘Tron’ Co., 27th Ave. and 
27th St., Minneapolis, Minn 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 


Wayne, Ind. 
Gross-Feibel Co., Fair & Elm, Hillsboro, Ohio 


Herring. Hall-Marvin Safe Co., Grand Blvd., Hamil- 


n, Ohi 
MeClintogk, C Co., O. B., 139 Lyndale Ave., Minne- 
Mosler Safe Company, Hamilton, Ohio 
os Brothers, Inc., 660 W. 4th St., Cincinnati, 
Ohio 
Nese Safe & Lock Co., 114 Third Ave, Seattle, 


ash. 
Scheitler & Wenisch, 737 N. Michie, Chicago, Ill. 
Smith Printing Co., 225 E, 3rd, Williamsport, Pa. 
Window Display Rental Co., P.'O. Box 122, River- 
side, Conn. 
York Safe & Lock Co., York, Pa. 
Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 


NIGHT DEPOSITORY BAGS 
BANK PRODUCTS CO., 136 Sth Ave., New York, 


NIGHT DEPOSITORY BAGS 


Canvas - $1.50 each 


* Leather - $2.50 each 


Complete with Lock and Keys 
Samples Sent On Request 


BANK PRODUCTS COMPANY 
135 Fifth Ave., New York, N. Y. 





Bank Vault Inspection Co., 5 S. 18th St., Phila- 
delphia, Pa. 


—— Bank Supply Co., P. O. Box 266, Mexico, 
Mo 

C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
Richmond & Backus Co., Detroit, Mich. 
STRAYER COIN BAG CO., New Brighton, Pa. 
Stuart-Hooper Co., 5431 Wabash Ave., Chicago, Ill. 


PAPER 

a Co., 401 N. Broad St., Philadelphia, 
a. 

Aetna Paper Co., Davton, Ohio 


L. L. Brown Paper Co., Adams, Mass. 
Byron Weston Paper Co., Dalton, Mass. 
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Carew Mfg. Co., South Hadley Falls, Mass. 
——— Paper & Fibre Co., Hamilton, Ohio 
Consolidated Paper Co., Wisconsin Rapids, Wis. 
Fox River Paper Co., Appleton, Wis. 


GILBERT PAPER CO., Menasha, Wis. 
HAMMERMILL PAPER CO., Erie, Pa. 


Howard Paper Co., Urbana, Ohio 

A. E. Martell Co., Keene, N. H. 

se Paper Co., Franklin, Ohio’ 

mare ny ey’ Co. . Munising, Mich. 
oe Co., Neenah, Wis. ; 

Nene ards ay Co., Port Edwards, Wis. 
Parsons Paper Co., 84 Sargeant, Holyoke, Mass. 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 


REYNOLDS & REYNOLDS CO., Dayton, Ohio 


Smith Printing Co., 225 E. 3rd, Willi — Pa. 

Strathmore Paper Co.. West Springfield, 

og a Corp., 39 N. Water St., echuaten, | N. Y. 
Valley Paver Co., Holyoke, Mass. 

West Virginia Pulp & Paper Co., 230 Park Ave., 
New York, N. Y. 

= lover Paper Co., Stevens Point, Wis. 

W.E roe & Co., 538 S. Clark St., Chicago, Th. 


PASS BOOKS 
“Sen Co., 401 N. Broad St., Philadelphia, 


pe.” Stationers, Inc., 527 S. Wells St., ‘Chie , Tih. 
American Bank Stationery Co., Baltimore, Md. 
American Bank Supply Co., 628 N. Illinois, Indianap- 


olis, Ind. 
American Beauty Cover Co., 1902 Orange St., 
American Bindery Corp., 1325 Maple, Detroit, Mich. 


Dallas, Texas 
AMES SAFETY ENVELOPE CO., 610 Atlantic Ave., 
Boston, Mass. 


Benes Comp. Ltd., 836 Montgomery, San Francisco, 


Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beco ees Corp.. 382 Fifth St., Ostend. Calif. 

Wm. B. Burford Printing Co., 40 8. Meridian, 
eR Ind. 

Burke Printing Co., 633 Monroe, Fredonia, Kan. 
fF. Buth & Co. Ine. .» 1005 University, St. Paul, 

inn. 
Carrithers & Co., 224 W. Superior St., Chicago, Ill. 
Corenee Envelope Co., 412 N, Wabash ‘Ave., Chicago, 


I 
Coeeee Thrift Co., 1215 Washington Blvd., Chicago, 


J. W. Cockrum Printi Co., Oakland City, Ind. 
Columbus Bank Note ‘Co., 40 E. Spring, Columbus, 


Ohio 

Commercial pithoeraphips Co., 825 W. Market, 
Louisville, 

Continental a Co., P. O. Box 266, 
Mexico, Mo. 


Courier Journal Job Printing Co., 316 W. Liberty St., 
Louisville, 
Curtis 1000, Ine., 1000 University Ave., St. Paul, 


Minn. 
Demme. Bros. & Co., 241 E. Main St., Kala- 


mazoo, Mich. 

Exline Co., 113 St. Clair Ave., N. E., Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 


B Ferree Co., 61 Richmond Ave., Lockport, 


>? 
The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
3. oan Ind. 
Hall Co., 68 W. Exchange, Providence, R. I. 
Hiseimand Printing Co., Fremont, Neb. 


HUNTINGDON BANK BOOK CO., 1205 Wash- 
ington, Huntingdon, Pa. 


Independent Christmas Service Co., Inc., 29 N. 


Desplaines St., Chicago, Ill. 
The Irwin-Hodgon Co., 115 N. 15th, Portland, Ore. 
ie senpee Litho. Co., 2940 Benton, St. Louis, 


m. Allen Marshall Co., Atlanta, Ga. 
The Joplin Printing Co., 509 Joplin St. Joplin, Mo. 
Kansas Bank Note Co., Fredonia, Kan. 


KENNEDY PRINTING CO., 609-11 Monroe, 
Fredonia, Kan. 


Levey Printing Co., State House Square, Indianap- 
olis, Ind. 


Marx-Lyons Co., _— Filbert St., Philadelphia, Pa. 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
Master-Craft Corp., 825 Cobb, Kalamazoo, Mich. 


McBee Co., Athens, Ohio 
Netoas Thrift Assn., Telegraph Press Bidg., 


arrisburg, P: 
one Baker Mig. Co., 420 S. 7th, Minneapolis, 


Minn. 
Pass "Book & Check Cover Co., 2128-40, 15th St. 
Denver, Colo. 
Protectu Bank Note Co., 4048 Schubert Ave., 
Chicago, Ill. 
a an Rand, Inc., 465 Washington St., Buffalo, 
—— & Ptng. Co., 2342 E. 9th St., Cleve- 
io 
Bygoe 4. «& Fevertts Co., Washington & Dudley, 
yton, O 
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RED WING ADV. CO., 202 Main, Red Wing, Minn 


When Bankers think of 


CHECK COVERS 
They think of 


RED WING 





A name that for 40 years has 
stood for Dependability and 
Quality in 

Check Covers 


Pass Books 
Money Bags 


Leather Advertising 
Specialties 


Calendars 


A complete service line 
of practical Record 


Calendars for Banks. 


RED WING 


ADVERTISING CO. 
RED WING, MINN. 


Richmond & Backus Co., 
Detroit, Mich. 

Rosefelt Sales Builders, Inc., 740 N. 
Ave., Milwaukee, ig 

Sebastian & Co., 224 N. Desplaines, Chicago, III. 

Oscar T. Smith ‘& Son Co., 407 E. Saratoga, Balti 
more, Md. ae 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

a Lowdon Co., 610 W. Daget St., Ft. Worth, 


Tex 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 
Stuart-Hooper Co., 5431 Wabash Ave., Chicago, IIl. 


Swinney Printing Co., Fort Branch, Ind. 
™ a Co., 1185 University Ave., Rochester, 


Thrift Printers, 1230 Broadway, Rockford, Ill. 


AL CHECK COVER CO., 320 W. Pleasant, 
Springfield, Ohio 
United States Check Book Co., 1309-1315 Howard, 
Omaha, Neb. 
Van Clief Lithographing Co., 2708 Wabash Ave., 
Chicago, Il : 
—— Bank Supply Co., 382 Fifth St., Oakland, 


alif. 

—— Lithograph Co., 600 E. 2nd, Los Angeles, 
alif. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Wilson-Jones Co., 3300 Franklin Blvd., Chicago, IIl. 

Yawman & Erbe Mfg. Co., 1099 Jay St,, Rochester, 


N. Y. 
Young & Selden Co., 
more, Md. ; 
Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill : 
Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


PAY ROLL ENVELOPES 


American Bank Stationery Co., Baltimore, Md. 

American Bank Supply Co., 628 N. Illinois St., 
Indianapolis, Ind. 

American Paper Products Co., East Liverpool, Ohio 

AMES SAFETY ENVELOPE CO., 610 Atlantic Ave., 
Boston, Mass. 


Rapes Cop. Ltd., 836 Montgomery, San Francisco, 
alif. 
Bankers Envelope & Supply Co., 13 Cypress St., 
Worcester, Mass. 
Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo 
re Envelope Co., 605 Ward Bldg., Battle Creek, 
ich, 


Woodward at Congress, 























Plankinton 



































































Calvert and Saratoga, Balti- 
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Berkowitz Envelope Co., 
Kansas City, Mo. 
— Envelope Co., 


19th and Campbell, 
522 8. Clinton, Chicago, 


Burke Printing Co., 633 Monroe, Fredonia, Kan. 
es ae Envelope Co., 412 N. Wabash Ave., Chicago, 


S. D. Childs & Co., 17 N. Sheldon St., Chicago, Ill. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier-Journal Job Printing Co., 316 W. Liberty, 
Louisville, Ky. 

Om 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 

Cupples-Hesse Envelope & Litho. Co., 
highway, Memorial Blvd. 
Louis, Mo. 

Delano Service, Allegan, Mich. 

— Co., 113 St. Clair Ave. N. E., Cleveland, 

io 

Falconer Co., 414 Water, Baltimore, Md. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 

Gulf Envelope Co., Brooks at Freeman, Houston, 


J. Hall Co., 68 W. Exchange, Providence, R. I. 
HECO ENVELOPE CO., 4500 Cortland, Chicago, Ill. 
C. 8S. Hutson & Co., 555 San Pedro, Los Angeles, 
Isler Tompect Litho. Co., 2940 Benton, St. Louis, 


Ivan Allen Marshall Co., Atlanta, Ga. 
Joplin Printing Co., 509 ‘Joplin St., Joplin, Mo. 


—- PRINTING CO., 609 Monroe, Fredonia, 
an. 





























Burroughs 


Correct-Posture 


Chair: 










4175 Kings- 
at Penrose Pk., St, 


C. W. Lawrence, Saratoga, N. Y. 

Levey Printing Co., State House Square, Indianap- 
olis, Ind. 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McGill Paper Products, Inc., 501 Seventh Ave. So., 
Minneapolis, Minn. 

Northern States Envelope Co., St. Paul, Minn. 

Outlook Envelope Co., 1001 Washington Blvd., 
Chicago, Ill. 


PITTSBURGH STANDARD ENVELOPE CO. 
32 Blvd. of The Allies, Pittsburgh, Pa. 


Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land. Ohio 

Reynolds &  Rayuchis Co., Dayton, Ohio 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 

sor wy Envelope Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 


Griffin, Ga. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 


Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 


Thrift Printers, 1230 Broadway, Rockford, IIl. 
bet. Bank Supply Co., 382 Fifth St., Oakland, 


J. F. Widman & Sons Co. Ine., McGregor, Iowa 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


213 E. Whittier Blvd., 







@ Increases efficiency and 
reduces fatigue in office 
work. The support for the 
back—at the exact spot 
where the spine needs sup- 
port—is an extremely im- 
portant factor in the pro- 
motion of health, vigor, 
alertness and efficiency. 
























Zimmerman & Murray, 
Whittier, Calif. 


PHOTOGRAPHIC BANK SYSTEMS 


RECORDAK CORPORATION, 350 Madison Ave., 
New York, N. Y. 


POSTURE CHAIRS 


Adams, Groesbeck, Mirabella ee (Adco Health 
Chair), 70 Gold, New York, N. 
Addressograph- Multigraph whe ery Ohio 
es Co., 321-29 W. Maryland, Indianap- 
olis, 
Angle Steel Stool Co., Inc., 
Mich. 


@ All metal construction, 
easy adjustment without 
tools, ball bearing swivel 
and thick cushions are a 
few of the features of the 
Burroughs Chair. 





2 Oak 8t., 


Artility Metal Products Co., Elkhart, Ind. 


BURROUGHS ADDING MACHINE CO., 6071 
Second Blvd., Detroit, Mich. 


— Bros. Safe Co., 1417 McGee St., Kansas City, 


Plainwell, 


@ For more information 


| 


Ditto, Inc., 2243 W. Harrison, Chicago, Ill. . 
Do/More Chair Co. Inc., Elkhart, Ind. call our local office or write to 
Fritz Cross Co., 300 E. 4th, St. Paul, Minn. 


General Fireproofing Co., Youngstown, Ohio. 

The Harter Corporation, Sturgis, Mich. 

Lefebure Corp., 3117 First Ave., S, E., Cedar 
Rapids, Iowa 

Milwaukee Chair Co., Milwaukee, Wis. 

National Cash yg Co., Dayton, Ohio 

Pembroke Co., 24. E. Broadway, Salt Lake City, Utah 

eo Rand, Inc., 465 Washington St., Buffalo, 


Shaw-Walker Co., Muskegon, Mich. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Sturgis Posture Chair Co., Sturgis, Mich. 

Toledo Metal Furniture Co., 1100 Hastings, Toledo, 


















Burroughs Adding 
Machine Company 


Detroit, Michigan 


PRIM 








BURROUGHS ADDING MACHINE 
OF CANADA, LIMITED, 
WINDSOR, ONTARIO 







Ohio 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 
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PROOF MACHINES 


UGHS ADDING MACHINE CO., 6071 
Second Blvd., Detroit, Mich. 


INTERNATIONAL BUSINESS eAcuinEs 
CORP., 270 Broadway, New York, N. Y 


The IBM PROOF MACHINE 


sorts, lists and proves checks 
simultaneously, bringing speed- 
ier and more comprehensive 
control to the check divisions. 


Checks are machine sorted into 
24 individual sorting receptacles, 
listed simultaneously on any of 
24 individual adding machines 
on single or duplicate tapes, and 
listed on a 10-key control add- 
ing machine on a master tape in 
the same sequence as received 
from depositors. 


INTERNATIONAL BUSINESS 
MACHINES CORPORATION 


270 Broadway New York, N.Y. 


RUBBER STAMPS 


Acme Stamp Co., 1104 Prospect, Cleveland, oate 

8. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

American Seal & Stamp Co., 120 S. Clark St., 
Chicago, Ill. 

Atlanta a Stamp & Stencil Works, Atlanta, Ga 


BANKERS MERCHANTS STAMP WORKS, 
3225 Shetield Ave., Chicago, Ill. 


Bankers & Merchants Stamp Works 


3223-25 Sheffield Avenue, Chicago, Illinois 


EY RUBBER. STAMPS Fa 


featurine uring the, LY (ewe Za Lhromium Mo lournt 





“A new idea in poe stamp manu, acturing” 





When you need stamps in a hurry, let us make them | 
Orders completed and shipped the same day | 
We specialize in 
Bank and Customers’ Endorsing Stamps 
Notary and Corporation Seals 








Bankers Savings & ny System Co., 10302 Madison 
Ave., Cleveland, Ohi 
Jw: C. Darling Co., "Topeka, Kansas 
Eagle Stamp Works, 162 N. Franklin St., Geiccae, Ill. 
Wm. A. Force & Co., 105 Worth St., New y ork, N. Y. 
—— Stamp’ Co., 832 13th St. , Wash- 
ington, D. C. 
Irwin-Hodson Co., 115 N. 15th St., Portland, Ore. 
Martin & Co., 227 w. Madison 8t., Chicago, Ill. 
Jas. H. Matthews & Co., 3942 F orbes, Pittsburgh, Pa. 
Geo. J. Mayer Co., 36 S. Meridian, Indianapolis, Ind. 
Louis Melind Co., 362 W. Chicago Ave., Chicago, III. 
— —— 4 & Seal Co., 524 8. Dearborn St. ° 
hicago, I 
uspenn graner WORES, 205 W. Madison St., 
0, 
STRAYER COIN BAG CO., New Brighton, Pa. 
zD. Swisher Mfg. Co., 413 S. Clinton St., Chicago, 


SAFES, FIRE AND BURGLAR PROOF 


Art Metal Construction Co., Jamestown, N. Y. 
ht Vault Inspection Co., 5 S. 18th St., Philadel- 
ia, Pa, 


Coen Brothers Safe Co., 1417 McGee, Kansas City, 


f 
Diebold Safe & Lock Co., 818 Mulberry Rd., 8. E., 
Canton, Ohio 
General Fireproofing Co., Youngstown, Ohio 
Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 
"oY Marvin Safe Co., Grand Blvd., Hamil- 


Mei Steel Safe Co., 1672 Oakwood Ave., Toledo, 
Jhio 

Mosler Safe Co., Hamilton, Ohio 

Maghenel Safe & Lock Co., 2345 E. 69th, Cleveland, 


Ohio 
Nessie is Safe & Lock Co., 114 Third Ave., S., Seattle, 


Remingion Rand, Inc., 463 Washington St., Buffalo, : 


Y 
Schwab Safe Co., The, Lats ette, Ind. 
Shaw-Walker, Muskegon, Mich, 
Victor Safe & Equipment Co., North Tonawanda, 


ee Se 
Torus & Erbe Mfg. Co., 1099 Jay St., Rochester, 
York Safe & Lock Co., York, Pa. 


SAFE DEPOSIT BOXES 


Bank Vault Inspection Co., 5 S. 18th St., Phila- 
delphia, Pa. 

—— Brothers Safe Co., 1417 McGee, Kansas 

ity, M 

Diebold Sate & Lock Co., 818 Mulberry Rd., 8. E., 
Canton, Ohio 

Herring-Hall-Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio 

Invincible Metal Furniture Co., Manitowoc, Wis. 

Mosler Safe Co., Hamilton, Ohio 

National Safe & Lock Co., 2345 E. 69th, Cleveland, 


Ohio 
Norrie Safe & Lock Co., 114 Third Ave., Seattle, 


ash. 

Scheitler & Wenisch, 737 N. Michigan, Chicago, Ill. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
York Safe & Lock Co., York, Pa. 


SAFETY PAPER 


American Bindery Corp., 1325 Maple, Detroit, Mich. 
Benes Corp. Ltd., 836 Montgomery, San Francisco, 


alif. 
Falconer Co., 414 Water, Baltimore, Md. 
GILBERT PAPER CO., Menasha, Wis. 


Gurney Seousiy Paper Co., Inc., 66 Front St., 
Brooklyn, N. Y. 


HAMMERMILL PAPER CO., Erie, Pa. 


Cc. ‘os & Co., 555 San Pedro, Los Angeles, 
i 

Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 

LaMonte & Son, Geo., Nutley, N. J. 

Lefebure Corp., 3117 First’ Ave. . 8. E., Cedar 
y= Iowa 

veo ann Co., 21 N. 5th St., Philadelphia, Pa. 
E. Martell Co., Keene, N. H. 

Northern Bank Note Co., 2340 N. Racine, Chicago, 


Pacific Safety Paper Mills, Los Angeles, Calif. 

Pacific Northwest Paper Mills, Inc., 55 N. E. 
Farragut St., Portland, Ore. 

i Safety Paper Co., 102 Winter St., Holyoke, 

ass. 

Reserve sy & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohi 

REYNOLDS & REYNOLDS CO., Washington & 
Dudley, Dayton, Ohio 


Oscar T. Smith & Son Co., 407-11 E. Saratoga, 
Baltimore, Md. 

Smith Printing Co., 225 E. 3rd, Willia rt, Pa. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 


—— Timpson & Co., 109 Market Place, Balti- 
Western Lithograph Co., 600 E. 2nd, Los Angeles, 
w. Er Wroe & Co., 538 8S. Clark St., Chicago, Il. 
SAVINGS BANKS, HOME AND POCKET 


AUTOMATIC RECORDING SAFE CO., 35 E. 
Wacker Drive, Chicago, Ill. 


——e Established 30 Years, 


Originators of the Famous 
Recording and Book Banks. 
20 Styles of Savings Banks. 


AUTOMATIC RECORDING SAFE COMPANY 
CHICAGO, ILL. 


365 East Wacker Drive 





Bankers Savi pa Cam System Co., 10302 Madison 
Ave., Clev 

Bankers Utilities = Ny 7 268 First St., San Fran- 

The Bankette Co., Inc., 136 Federal St., Boston, 


Mass. 
Bankers Thrift Book Co. Inc., 529 8S. 7th, Minne- 
apolis, Minn. 


BANTHRICO INC. 560 W. Lake St., Chicago, Ill. 


oo Bankers Service Corp., 321 Pear, Scranton, 
on Brass & Copper Co., Waterbury, Conn. 
Aisree Thrift Co., 1215 Washington lvd., Chicago, 
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Deas Lock Corp., 235 W. Randolph St., Chicago, 


EARL SERVICE FOR BANKS, Melrose, Mass. 
BT Moran, Inc., 400 N. Michigan Ave., Chicago, 


MORELAND BUSINESS BUILDERS, INC., 107 N. 
Wacker Drive, Chicago, Il 

John Nutry, 85 Adams St., Brooklyn, N. Y. 

A i Rehberger Co., 3333 N. Raciné Ave., Chicago, 


ll. 

Rosefelt Sales Builders, Inc., 740 N. Plankinton Ave., 
Milwaukee, Wis. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 


STRAYER COIN BAG CO., New Brighton, Pa. 


Thrift Development Corp., 206 8S. Spring, Los 
Angeles, Calif. 

Arthur Von Senden Co., 316 Fourth Ave., Pitts- 
burgh, Pa. 

Zell Products Corp., 536 Broadway, New York, N. Y. 

SEALS 


TABLET & TICKET CO., 1021 W. Adams 5&t., 
Chicago, IIL 


E-TJEALS 


‘As easy to apply as a postage stamp’ 


ABSOLUTE security at lowest cost— 
that’s SAFE-T-SEALS. 


Contents of envelope CAN NOT be 
disturbed without noticeably defac- 
ing seal and flap. SAFE-T-SEALS 
can not be removed by steam or any 
other method. Do not add bulk. 
weight. extra postage. Applied in- 
stantly. Accepted by U. S. Postoffice 
Department for use on all valuable 
mail. The one unfailing safeguard. 


SEND FOR GENEROUS SUPPLY OF 
SAFE-T-SEALS to test on your own 
mail. No obligation. Just make re- 
quest on your letterhead. 


Lhe TABLET t& TICKET CO. 





1019 W. Adams St. Chicago, IL 
Offices in all principal cities. 


SEALS, COIN BAGS 


Abbott Coin Cone Co., 143d St. and Wales Ave., 
New York, 
Aqgene leone Co., 401 N. Broad St., Philadelphia, 
‘a 
AMES SAFETY ENVELOPE CO., 610 Atlantic Ave., 
Boston, 


Benes Corp. Ltd., 836 Montgomery, San Francisco, 
aane PRODUCTS CO., 135 5th Ave., New York, 


Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

gr Lithographing Co., 825 W. Market, 

Continental Bank Supply Co., P. O. Box 266, Mexico, 


Mo. 
Curtis 1000, Inc., 1000 University Ave., St. Paul, 


Minn. 
Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
Wn. A. Force & Co., 105 Worth St., New York, N. Y. 


Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

The Joplin Printing Co., 509 Joplin St., Jo) ~ be 

Levey ied Ee inting Co., State House Square, ndi on. 
ts) 

Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 

Jas. H. Matthews & Co., 3942 Forbes, Pittsburgh, 


Pa. 
Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 
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ee Safety Seal Co., 265 N. California, Chicago, 


Sachs-Lawlor Co., 1543 Larimer, Denver, Colo. 

SAFFORD STAMP WORKS, 205 W. Madison St.» 
Chicago, Ill. 

Sebastian & Co., 224 N. Desplaines, Chicago, II. 

Smith Printing Co., 225 E. 3d, Williamsport, Pa. 

—— States Printing Co. Inc. .» 120 E. Taylor, 


n, Ga. 
Staton Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
— States Check Book Co., 1309 Howard, Omaha, 


Western Bank Supply Co., 382 Fifth St., Oakland, 
Calif. 


Young & Selden Co., 
more, Md. 

Zimmerman Bros 
Chicago, Ill 

Zimmerman & 
Whittier, Calif. 


STATISTICAL SERVICE 


Babson’s Statistical Organization, Inc., Wellesley 
Hills, Mass. 
— Systems Inc., 1560 W. Pierce, Milwaukee, 


Calvert and Saratogs, Balti- 
. & Co., 4020 Michigan Ave., 
Murray, 213 E. Whittier Blvd., 


pio bmg al Agency, National Press Bldg., 
ashington, D. C. 

—_ ’’s Investors Service, 35 Nassau St., New York, 
B. a Moran, Inc., 400 N. Michigan Ave., Chicago, 
Poor's, 33 Broadway, New York, N, Y. 

Standard Se Statistics Co., Inc., 345 Hudson, New 
or’ 


United AS Service Co. Inc., 210 Newbury, 
Boston, Mass. 


STORAGE FILES 


Abbott Coin Counter Co., 143d St. and Wales Ave., 
New York, N. Y. 
—— Co., 401 N. Broad St., Philadelphia, 


Aetna Cabinet Co., 321-29 W. Maryland, Indianap- 


olis, Ind. 

All-Steel Equip. Co., Aurora, IIl. 

Amberg File & Index Co., 1400 Fulton, Chicago, IIl. 

American Fiber-Velope ‘Mfg. Co., 229 N. 63rd, 
Philadelphia, Pa. 

AMES SAFETY ENVELOPE CO., 610 Atlantic Ave., 
Boston, Mass. 


Art Metal Construction Co., Jamestown, N. Y. 
7 i a Co. Inc., 306 E. 145th St., New York, 


Automatic File & Index Co., 427 W. Randolph, 
Chicago, II. 
Bence Corp. Ltd., 836 Montgomery, San Francisco, 


BANKERS BOX CO., 536 S. Clark St., Chicago, III. 
— CO., 135 5th Ave., New York, 


C. L. Barkley & Co., 517 S. Jefferson, Chicago, III. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beck Specialty Co., Waterloo, Iowa 

Brown-Morse Co., Muskegon, Mich. 

Canton Art Metal Co., 2830 Winfield Way, N. E., 
Canton, Ohio 

Corry-Jamestown } as, Corp., Corry, P. 

Courier as I rinting Co., 316 Ww. Liberty 
St., Louisvi 

Curtis 1000, ad = i000 University Ave., St. Paul, 


= 

J. L. Davidson Co. . 6670 Lexington Ave., Los 
Angeles, Calif. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

General Fireproofing Co., Youngstown, Ohio 

Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 


BUYER’S GUIDE 


Grand Rapids Loose Leaf Binder Co., 10-16 Logan, 
S. W., Grand Rapids, Mich. 
Guide System & Supply Co., 335 Canal St., New 


ork, N. : 
Invincible Metal Furniture Co., Manitowoc, Wis. 
Ivan Allen Marshall Co., Atlanta, Ga. 
The Joplin Printing Co., "509 Joplin St., Joplin, Mo. 
Kay-Dee Company, 3644 S. 36th St., Lincoln, Neb. 
Lefebure Corp., 3117 First Ave. S. E., Cedar 
Rapids, Iowa 
— se Co., State House Square, Indianap- 
olis 
The Macey Co., Grand Rapids, Mich. 
Marx-Lyons Co., 1023 Filbert St., Philadelphia, Pa. 
McBee Co., Athens, Ohio 
Metal Office Furniture Co., Grand Re Mich. 
Metal Products Co., 815 East Ave., Wing, Minn. 
Patrick & Moise-Klinkner Co., "560 Market St., 


San Francisco, Calif. 
Peerless Steel Equipment Co., Unruh & Hasbrook 
Sts., Philadelphia, Pa. 
Pronto File Corp., 636 Broadway, New York, N. Y. 
Pembroke Co., 24 BE. Broadway, Salt Lake City, Utah 
— Rand, Inc., 465 Washington St., Buffalo, 


Reynolds & Reynolds Co., 
Dayton, Ohio 

Rockwell-Barnes Co., 1511 W. 38th St., Chicago, Ill. 

Sebastian & Co., 224 N. Desplaines, ‘Chicago, Il. 

Security Steel Equipment me es Avenel, J. 

Shaw-Walker Co., Muskegon, Mich. 

C. a ” eenen Co., 4401 21st, Long Island City, 


Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc. .» 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 


Stuart-Hooper Co., 5431 Wabash Ave., Chicago, Ill. 
—_ Robbins & Co., 314 W. Superior, Chicago, 


Tuttle & Bailey, Inc., New Britain, Conn. 

United States Check Book Co., 1309 Howard, 
Omaha, Neb. 

Wabash Cabinet Co., Wabash, Ind. 

W. E. Watkins & Co. be Napoleon, Ohio 

Watson Mfg. me 63 Taylor St., Jamestown, N. Y. 

Weis Mfg. Monroe, Mich. 

J. F. Wi Bons “& Sons Co. Inc., MoGrener: Iowa 

Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 

Tove & Erbe "Mfg. Co., 1099 Jay St., Rochester, 


Yous & Selden Co., Calvert & Saratoga, Baltimore 
York Safe & Lock Co., York, Pa. 


SUPPLIES, BANK AND OFFICE 


Aetna Stationers, Inc., 527 8. Wells, Chicago, Ill. 

i Bank Supply Co., 628 N. Illinois, Indianap- 
olis, 

AMES SAFETY ENVELOPE CO., 610 Atlantic Ave., 
Boston, Mass. 


Arkansas Ptng. & Litho. Co., Little Rock, Ark. 
Art Metal Construction Co., "Jamestown, N. Y. 
Banco-Corp. Ltd., 836 Montgomery, San Francisco, 


Calif. 
Bankers & Merchants Stamp Works, 3223-25 
Sheffield Ave., Chicago, Ill. 
Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 
Geo. BD. Barnard Sta. Co., 3863 Laclede Ave., 
St. Louis, Mo. 
Beck Specialty Co., 
Beco Envelope Co: 
Boorum & Pease 
Brown-Morse Co., Maskesen, —— 
ex Printing Co., 633 Monroe St., Fredonia, Kan. 
D. Childs & Co., 17 W. Sheldon Bt., Chicago, Ill. 
Ff W. Cockrum Printing Co., Oakland dF a 
arket, 


Commercial ae Co., 825 W 
Louisville, 

CounerJourna Job Printing Co., 326 W. Liberty, 

one a Mfz. ON N. W. Terminal, Minneapolis, 
Minn. 


Washington and Dudley, 


Woterion. Iowa 
» 382 Fifth St., Oakland, Calif. 


Transfer Your Records Into “All Automatic” 
Boxes 


EASY SNAP Collapsible Storage File 


Keeps Them 
CLEAN, SAFE 
and EASILY ACCESSIBLE 


Bottom as well as top closes 
“automatically” 


Requires 


NO PASTING 


112 stock sizes for your requirements. Samples and prices sent on request. 


STRAYER COIN BAG CO. (27*5#pplies) New Brighton, Pa. 





. 84 Hudson, Brooklyn, | - 


Curtis 1000, Inc., 1000 University Ave., St. P, 
Minn. = 


DOUBLEDAY BROS. & CO., 241 E. Main 
Kalamazoo, Mich. * 


DOUBLEDAY BROTHERS & C0. 
KALAMAZOO, MICHIGAN 


Financial Statements 
Statements and Ledger Sheets 
Bank Forms and Supplies 





Electromatic Typewriters Inc., Rochester, N. Y, 
Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn 

The Fritz Cross Co., 300 E. 4th i St. Paul, Minn, 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

bse inane 4 Go, Concinnnt. ’ od ean 
oes Lit 0. st St icago, Ill, 

Chas. it ifeahes 0., 330 N. Los Angeles St., Lo 
ve ® Calif. 


fae tee RS Co., 1245 34th Ave., Oakland, Calif, 

Hammond Printing Co., Fremont, Neb. 

— _— ne., 326 East Kentucky, Louis 
e, 

Heyer Carperation, 911 W. Jackson Blvd., Chicago, 


C. 8, Hutson & Co., 555 San Pedro, Los Angeles, 


The Irwin-Hodson Co., 115 N. 15th, Portland, Ore, 
— Litho. Co., 2940 Benton, St. Louis, 


Ivan Allen Marshall Co., Atlanta, Ga. 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo, 

Kay-Dee Co., 3644 S. 36th St., Lincoln, we 

KENNEDY PRINTING CO., 609-11 Monroe, 
Fredonia, Kan. 

LEFEBURE CORP., 3117 First Ave. 8. E., Cedar 
Rapids, Iowa 


Levey puiating Co., State House Square, Indianap- 
olis, 
The Macey Co., Grand Rapids, Mich. 
ge ons Co., 1023 Filbert St., reelphis, F Pa, 
ann Co., 21 N. 5th S8t., Philadelphi 
x *. Martell Co., Keene, N. H. 
— Craft Corp., 825 Cobb Ave., Kalamazoo, 


Mic 
National Blank Book Co., Holyoke, 
Patrick. & Moise-Klinkner Co., 560 Market &t,, 


San Francisco, +: 
—— Co., 24 E. Broadway, Salt Lake City, 


Riverside, 


Polen Mtg. Co., 401 N. Broad, Philadelphia, Pa. 
~~ s & Sons, Inc., 730 Ww. Center, Pocatello, 
0 


REYNOLDS & REYNOLDS CO., Dayton, Ohio 
ao nm Rand, Inc., 465 Washington St., Buffalo, 
Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve 


land, 
Richmond & Backus Co., Detroit, Mich. 


a aaeamneend Co., 316 Broadway, New York, e 


Sainberg & Co. Inc., 37-43 W. 26th St., New York, 


Safford Stamp wer, 205 W. Madison, Chicago, Il. 
— —_— . 


St. Lous " pp neneanns Co., 318 N. 2nd St., &. | 


Louis 
Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 
Shaw-Walker Co., Muskegon, Mich. 
Shelby ane Co., Shelby, Ohio 
mead M: fg. Co., 309 2nd St., Hastings, Minn. 
Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, Md. 
— Ptng. Co., 1733 California, Denver, 


L. ¢ ‘Smith & Corona Typewriters Inc., Syracuse, 


Smith’ Printing Co., 225 E. 3rd, Williamsport, Ps § 


a _ Printing Co. Inc. .. 120 E. Taylor, 


Stated Leodon Co., 610 W. Daget, Ft. Worth, Tex F 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. § 


STRAYER COIN BAG CO., New Brighton, Ps © 


Stuart-Hooper Co., 5431 8. Wabash Ave., Chicag®, 
The ‘Todd Co., 1185 University Ave., Rochester 


Tucker & Dorsey Mfg. Co., 302 8. State St., Indiansp 


olis, 3 

Arthur Thompeon & Co., 109 Market Place, Balti- 
more, 

Thrift 7. 1230 Broadway, Rockford, Ill. 


Universal Check Cover Co., 320 W. Pleasant, Spring: 


» Ohio 
United States Check Book Co., 1309 Howard, 
Omaha, Neb. 
oh & Equipment Co., North Tonawanis, 


Weis Mfg. » Monroe, Mich ; 
Watt & ins a, Inc., 105 8. Dearborn, Ching 5 bs 
"Calle Supply Co., 382 Fifth St., O \ 


J. F. Widman & Sons Co., McGrego, Iowa 
Wilson-Jones Co., 3300 Franklin B vd., Chicago, Il 
Yoong & Erbe "Mfg. Co., 1099 Jay St., Rocheste 
Zimmerman Bros. & Co., 4020 Michigan, Chicago, 2 
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BUYER’S GUIDE 


TEAR GAS 


FEDERAL LABORATORIES, INC., 185 4ist St., 
Pittsburgh, Pa. 


PROTECT! 


YOUR CUSTOMERS 
AND EMPLOYEES 


Three Seconds After Discharge 


FEDERAL 
TEAR GAS FOG 


RECORDS PROVE 


Bandits Avoid Banks Where 
Federal Gas Signs are Displayed 


Your Only Assurance Against 
a Gun Battle in Your Lobby 


Write for FREE copy of booklet 


“More Precious Than 
Silver or Gold’’ 


FEDERAL LABORATORIES 


INCORPORATED 
‘Protection Engineering” 


PITTSBURGH, PENNSYLVANIA 





Lake Erie Chemical Co., Cleveland, Ohio 
St. Louis Bank Bldg. & Equip. Co., 906 Sidney St., 
St. Louis, Mo. 


TELLERS—BOOKKEEPERS INTERCOMMUNI- 


CATION SYSTEMS 


TE AvFOGRAPS, ee 16 West Gist 
8t., New York, N 


TIME AND DELAYED TIME LOCKS. 
Coins ue Bank Fixture Co., 513 W. Main St., Denison, 


Craer Be Brothers Safe Co., 1417 McGee, Kansas 
ity, 
vas Bale 4 & Lock Co., 818 Mulberry Rd., S. E., 


erring Halt Marvin Safe Co., Grand Blvd., Hamil- 
= ‘ton, Ohio 


INTERNATIONAL BUSINESS MACHINES 
CORP., 270 Broadway, New York, N. Y 


Matick Steel Safe Co., 1672 Oakwood Ave., Toledo, 


Moder Lock © 3rd and Scott, C , K 
Mosler Safe Co. Hamilton, Ohio es Oe 


Norris Safe & Lock Co., 114 Third Ave., Seattle, 
Wash 


Sachs-Lawlor Co., 1543 Larimer, Denver, Colo. 

Sargent & Greenleaf, Inc., 1176 Joseph Ave., 
Rochester, N. Y. 

Scheitler & Wenisch, 737 N. Michigan, Chicago, Ill. 

Yale & Towne Mfg. Co., Stamford, Conn. 

York Safe & Lock Co., York, Pa. 


TRAVELERS CHECKS 
inten Express Co., 65 Broadway, New York, 


BANK OF AMERICA NAT. TR. & SVGS. ASSN., 
San Francisco, Calif. 


Mellon National Bank. ‘Pittsburgh, Pa. ° 


VAULTS 


Bank Vault Inspection Co., 5 S. 18th St., Phila- 
delphia, Pa. 
= Bank Fixture Co., 513 W. Main St., Denison, 
exas 
—— 2 Brothers Safe Co., 1417 McGee, Kansas 
it; 
Diebold Safe & Lock Co., Canton, Ohio 
Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 
Herring-Hall-Marvin Safe Co., Hamilton, Ohio 
Hollar Co., Packard Bldg., Philadel “a Pa. 
Ivan Allen Marshall Co., Atlanta, 
Lock Steel Co., 725 Grant Bldg.. Pittsburgh, Pa. 
Mosler Safe Co., Hamilton, Ohi 
National Safe & Lock Co., 2345 “EB. 69th St., Cleve- 
land, Ohio 
Norris Safe & Lock Co., 114 Third Ave. S., Seattle, 


mires < Grip Steel Co., 2341 Carnegie Ave., Cleveland, 


Scheitler & Wenisch, 737 N. Michigan, Chicago, III. 
York Safe & Lock Co., York, Pa. 


VAULT EQUIPMENT 


Abbott Coin Counter Co., 143rd St. and Wales Ave., 
New York, N. Y. 
Ais ya Stamp Co., 354 Broadway, New York, 


Art Metal Products Co., 514 S. Green, Chicago, III. 

Art Metal Construction Co., Jamestown, N. Y. 

Automatic File & Index Co., 427 W. Randolph, 
Chicago, IIL 


— PRODUCTS CO., 135 5th Ave., New York, 


Sank i Inspection Co., 5 S. 18th St., Philadel- 
phia, Pa. 
Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 
ped make Co., Muskegon, Mich. 
Canton Art Metal Co., 2820 Winfield Way, N. E., 
Canton, Ohio 
Colas Bank Fixture Co., 513 W. Main, Denison, 
exas 
Corry-Jamestown Mfg. Corp., Corry, Pa. 
ome —- Safe Co., 1417 McGee, Kansas 
ity, 
Curtis 1000, Inc., 1000 University Ave., St. Paul, 


Minn 
—_— Co., 6670 Lexington Ave., Los 
les, Calif. 


J. L. 
Ange 
Diebold “Safe & Lock Co., Canton, Ohio 
Flour City Ornamental Pa Co., 27th Ave. and 
27th St., Minneapolis, Minn. 
Fe, Wayne Ps Printing Co., 115 E. Brackenridge, Ft. 
ayne 
General Diameetes Co., Youngstown, Ohio 
Globe-Wernicke Co., Cincinnati, Ohio 
Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 
Herring-Hall-Marvin Safe Co., Ba men Ohio 
Invincible Metal Furniture Co., Manitowoc, Wis 
Jamestown Metal a Co. Inc., 1088 Allen, 
Jamestown, N. Y 


LEFEBURE CORP., 3117 First Ave. 8. E., Cedar 
Rapids, Iowa 


Mount & '. em Inc., 11 Frankfort St., New 


York, N. 
Mosler Safe Compan , Hamilton, Ohi 
then Safe & "Co., 2345 E. 69th, Cleveland, 
Nee t Safe & Lock Co., 114 Third Ave. So., Seattle, 


m... - ah ile Corp., 636 Broadway, New York, N. Y 
Scheitler é t Wenisch, 737 N. Michigan, Chieago, Ti 


Securit; an eee ment Cue, Avenel, 
Shaw- ant Ge Musk ‘on, Mich. 
Stafford-Lowdon Co. 610 t, Ft. Worth, Tex. 


Standard Pri 201 Ne ‘ ——_ Mo. 
by oy, TelKee ce Corp. 886 Los Angeles St., Los 
Watson Mite 63 Taylor St., Jamestown, N. Y. 


Yawman & Sn “Mfg. Co., 1099" Jay St., Rochester, 


York Safe & + Co., York, Pa. ~ 
Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Il. 


VAULT VENTILATORS 


American District Telegraph Co., 155 6th Ave., 
New York, N. Y. 

oo Sale ¢ & Lock Co., 818 Mulberry Rd. 8. E., 

‘anton. 

Hering Hall ‘Marvin Safe Co., Grand Blvd., Hamil- 
ton, io 

O. B. McCLINTOCK CO., Minneapolis, Minn. 

Mosler Safe Co., Hamilton, ” Ohio 

~~ Brothers, I ne., 660 W. 4th St., Cincinnati, 

oO 


Yale & Towne Mfg. Co., Stamford, Conn. 
York Safe & Lock Co., York, Pa. 
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VENETIAN BLINDS 


Athey Co., 6035 W. 65th St., Chic: 
Bostwick-Goodell Co., Garfield at 


o, Il. 
efferson, Nor- 


walk, Ohio 
Burlington Venetian Blind Co., Burlington, Vt. 
Kane Mfg. Co., Kane, Pa. 
Mackin Venetian Blind Co., 999 N. Greenwood 
Ave., Kankakee, II. 
Southern Venetian Blind Co., 811-N. E. First Ave., 


Miami, Fla. 
Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
Western Ventian Blind Co., General _ 2700 
Long Beach Ave., Los Anges, Calif. 
“> WILSON CORP., 11 38th St., New York 


VISIBLE RECORDS 
Acme Card System Co., 8S. Michigan Ave., Chicago 


Adams, Groesbeck, Mirabella Co., 70 Gold St. 
New York, N. Y. 

Amberg File & Index Co., 1400 Fulton, Chicago, Ill, 

Automatic File & Index Co., 427 . Randolph, 
Chicago, Il. 

Bones Corp. Ltd., 836 Montgomery, San Francisco, 


f. 
Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 
Beoem & Pease Co., 84 Hudson Ave., Brooklyn 


Henry Conolly Co., 39 Clarissa St., Rochester, N. Y. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Curtis 1 1000, Inc., 1000 University Ave., St. Paul, 

inn. 

Doubleday Bros. & Co., 241 E. Main St., Kala- 
mazoo, Mich. } 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing é& Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 

G Rapids Loose Leaf Binder €o., 10-16 6 Logan 
8S. W.. Grand Rapids, Mich. 

Chas. R. Hadle o., 330 N. Los Angeles St., Los 
Angeles, Calif. 

bar” ae & Co., 555 San Pedro, Los Angeles, 


Ivan Allen Marshall Co., Atlanta, Ga. 

Lefebure Corp., 3117 First Ave. Me 8. E., Cedar 
Rapids, Iowa 

A. J. Lloyd Co., 210 8. Desplaines St., Chicago, Ill. 

Marx-Lyons Co, 1023 Filbert St. Philadelphia, Pa. 

Master-Craft Corp., 825 Cobb, Kalamazoo, Mich. 

McBee Co., Athens, Ohio 

National Biank Book Co., Riverside, Holyoke, Mass. 

Pembroke Co., 24 E. Broadwa ware Salt Lake City, Utah 

Postindex Co., Div. of Art Metal Construction Co., 
Jamestown, 'N. Y. 


Remington Rand, = Washi n St. Bap. N. Y. 
Ross-Gould C: a” = oe St. Louis, Mo. 
Sebastian & oe. 224 N laines, “Chicago, Ii. 


= eo Co. ty ich. 
Cc. = E. Sheppard Co., 4401 2ist, Long Island City, 


Smith Printing Co., 225 E. Williamsport, Pa. 
Stafford-Lowdon Co., 610 W i Ft. Worth, 
exas 


Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
a Robbins & Co., 314 W. Superior, Chicago, 


United States Check Book Co., 1309 Howard, 
Omaha, Neb. 
Viggen & Equipment Co., North Tonawanda, 


} ah # 
i Rewets Equipment Co., 1432 Altgeld, 
o, Hil. 

Wilson-Jones Co., 3300 Franklin Ly Chicago, Ill. 
Wilson Memindex Co., 163 St. Paul, Ri hester, N. Y 
Yawman & Erbe Mfg. Co., 1099 Jay St., Sa 


A 
Young & Selden Co., Calvert and Saratoga, Balti- 
more, Md. 


WINDOW DISPLAYS 


ADVERTISING DISPLAYS, INC., 1129 Banklick, 
Covington, Ky. 


; Bankette Co., Inc., 136 Federal St., Boston, 


ass. 
Banthrico, Inc., 560 W. Lake St., Chicago, Ill. 
Boao Bros. Co., 1600 N. Clinton Ave., Rochester 


Ciesee Thrift Co., 1215 Washington Blvd., Chicago, 

Craddick Service, 407 Essex Bldg., Minneapolis, 
inn. 

The Davis Bulletin Co. Inc., 12 Lock, Buffalo, N. Y. 

Dispatch Photo saa Service, Inc., 207 W. 25th, 
ew York, N. Y 

so Service Co. Inc., 242-250 W. 55th, New York, 

<a Displays, Inc., 360 E. Grand Ave., Chicago, 

C. Franklin Hawk bia ap Advertising, 33 Public 

Square, Clevelan hio 
Lie Paint Poster os, 4236 Lincoln Ave., Chicago, 


National Studios, Inc., 226 W. 56th, New York, N. Y. 
Newman Brothers, Inc., 660 W. 4th St., Cincinnati, 


1733 California, Denver, 
Wessling Services, Lvtton. dons 


Window Display Rental Co., 
side, Conn. 


Ohio_ 

Smith-Brooks Ptng. Co., 
Colo. 

P. O. Box 122, River- 
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CHASE 


Service to Correspondent Banks 


INVESTMENT CHECKINGS 


IN ADDITION to its securities safekeeping service 








and its facilities for the execution of purchase and 
sale orders, the Chase is helpful to correspondents 


in a number of other ways. 


Correspondents trequently seek information about 












commercial paper or acceptances which they are 


considering for investment. 





Such inquiries are immediately brought to the 
attention of the Chase officers directly in charge 


of the bank’s own investment portfolio. 





These officers welcome the opportunity to check 
investments for correspondents and exchange in- 
formation and opinions on matters of investment 
policy. 

THE 


CHASE NATIONAL BANK 


OF THE CITY OF NEW YORK 


636 


\| 


rae. 


“iter 


ee 





REVISIONS IN THE BANK SYSTEM 


Changes not reported in Rand M9Nally Bankers Directory, July 1935 Edition, indicated by a * 


NEW BANKS, ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 














PO SE 6c sa tacvades ween National 1; State 8; Private 1. Total 10 
New Branch Banks .......... National 7; State 10. ......... Total 17 
Strate & Town NaME Or BANK AND TRANSIT NUMBER CAPITAL Pee © PRESIDENT CasHIER 
Alabama | , | 
Dadeville *Bank of Dadeville 61-560 (Opened Sept. 4, 1935) $25,000 $ 7,500, T. C. Acree R. B. Kelso 
California 
San Pedro |*Fishermens and Merchants Bank 90-1359 50,000 ...|A. B. Jaconi R. L. Heustis 
(Opened Aug. 30, 1935) 
Georgia 
Royston *Commercial Exchange Bank (Private) 64-1165 ...... x .....+...-|Branson James Branson James 
(Opened Aug. 5, 1935) 
Ilinois | 
Chicago Heights *Chicago Heights National Bank 70-179 100,000)... . ...|N. C. Eberly |F. W. Landsea 
(Primary organization. Chartered Sept. 6, 1935 | 
Will purchase certain assets of the First National 
Bank & Trust Co. which closed June 30, 1932) 
wa } 
Galva *First Trust & Savings Bank 72-2170 25,000 6,000/W. H. Bischel |E. W. Kammer 
(Opened Sept. 14, 1935) 
Zwingle *Maquoketa Bank & Trust Co., Zwingle Office of |.......... EE EET ee Re - ......./C. C, Stebor, Manager 
Maquoketa Bank & Trust Co., Maquoketa | 
(Opened Aug. 24, 1935) | 
Massachusetts , P 
Belmont *Harvard Trust Co. (Belmont Office of Harvard |........../.........- Be in 8 us het oe A es Bo ae |Timothy W. Good, Jr., 
Trust Co., Cambridge) To open Sept. 23, 1935) | Manager . 
Minnesota | veges 
Thief River Falls Northern State Bank 75-1614 25,000 7,500/G. A. Beito |\Geo. Wirstlien 
(Opened Sept. 1, 1935) | 
| 
Missouri | | 
Troy Bank of Troy 80-1803 (Opened in Aug. 1935) 25,000 5,000\Ira Russell R. H. Brown 
Surplus j 
Nebraska ‘ 
Leigh Bank of Leigh 76-1331 (Opened Aug, 26, 1935) 25,000 2,500/J. J. De Lay Jos. B. Hines 
North Carolina } 
Elizabeth City *Guaranty Bank & Trust Co., Branchof §  i.......... cca ae le raed ie ... |A. G. Small 
Greenville 66-914 (Opened Sept. 16, 1935) | 
Zebulon CPs ee Oe Ck, CC bse ccc cceehiencccadceekenececsascansecceuveaehaas R. V. Brown, Manager 
Peoples Bank & Trust Co., Rocky Mount, 
N. C, 66-915 (Opened Sept. 3, 1935) 
Ohio | 
Garfield Heights |Bank of Cleveland (Branch of Cleveland) Miike ddivng Pees ademosieerecegecds eatuisasuaeeaas Jo cccnccccenccececscosences 
(Cleveland P. O.) | | | 
Oklahoma | | 
Boley *Farmers State Bank 86-1257 15,000) 1,500|Forest Anderson |E, E. Carter 
(Opened Sept. 9, 1935) | | } 
Oregon _ 
Enterprise *First National Bank of Portland, Enterprise ares. Seana Ci ccdeseatedscaneaeuaaekes Repperrorrrerr ey cre 
Branch (Authorized Aug. 31, 1935) } 
La Grande United States National Bank, La Grande Branch |..........)........-- b oacecedascenavaacendseceuledvectbesecenedsenouneunal 
of Ly, ae National Bank, Portland } | 
96-340 (Opened Aug. 15, 1935 | 
South Carolina reine | 
McColl McColl Cash Depository 67-672 (Reorganization | RS ec a benis lw. L. Brannon |M. E. Brigman, Jr. 
of Citizens Depository, Inc., which went into | 
voluntary liquidation Aug. 19, 1933) | } 
South Dakota _— 
Brookings *Northwest Security National Bank of Sioux Ee Sor eS i D. H. Lightner, V. P. and |R. W. Krueger, Asst. Mer. 
Falls, Brookings Branch 78-856 | | Mer. | 


(Opened Aug. 31) 4 

Chamberlain *Northwest Security National Bank of Sioux loc cccccccc|ecesecesee-fP. V. Olson, Manager |M. D. Schamber, Asst. Mer. 
Falls, Chamberlain Branch 78-863 | 
: (Opened Aug. 31, 1935) | } | 

Dell Rapids *Northwest Security National Bank of Sioux lieeccccees|eeeeeeee--(C. A. Golden, V. P. and Mgr.|.......-.+ecceecerecccenns 








and aaa Les sseeeseceeereeeeeeeess++ [Arthur Erickson, in charge 


Falls, Dell Rapids Branch 78-848 | | 

a I ne anne Aug. 31, 1935) ' | } figs 

Northwest Security National Bank of Sioux Spee sacdealetewtaaas C. E. Voight, Manager Je cece ceceeccseeerees 
Falls, Huron Branch 78-39 | | 
; (Opened Aug. 31, 1935) ‘ | ; 

Madison |\*Northwest Security National Bank of Sioux a Joc ccccccee(d. J. Odegard, V. Piamd =f. ec vcccecccccccccccceses 

Falls, Madison Branch 78-865 } Mer. 
a (Opened Aug. 31, 1935) 

Eleva *Bank of Osseo (Receiving & Disbursing Station |.......... Jescceceecs Phies oboe , edisvadsagand E. A. Nelson, Manager 
of Bank of Osseo, Osseo, Wis.) | | . 

‘ (Opened Aug. 22, 1935) | } 

Endeavor *Peoples Bank (Receiving & Disbursing Station |.......... Peeereirre ereerrrrrerecrrrrrrrrrer Cro oo 
of Coloma) (Opened Sept. 2, 1935) | } | 

Exeland Dairyland Stete Bank (Receiving & Disbursing § |... .. 2... 2). ee cece cele cee cece nce ceee cee ecscees H. O. Whittemore, 

S Station of Bruce) (Opened July 16, 1935) | Asst. Cashier . 

Sheldon *Dairyland State Bank (Receiving & Disbursing |.......... LS dds dad tinaa bakpetiekiaastee eee H. B. Cox, Asst. Cashier 
Station of Bruce) (Opened July 16, 1935) | in charge 

Taylor *Jackson County Bank (Receiving & Disbursing |.......... | 


Station of Jackson County Bank, Black River | 
Falls) (Opened Sept. 3, 1935) 
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CHANGES DUE TO CONSOLIDATIONS 


MERGERS, CONVERSION, REORGANIZATIONS, ABSORPTIONS 


AND CHANGES IN TITLE 
































) , r | | | los. F 7 
Strate & Town ee a Former NaME | How CHANGED CAPITAL Pee & PRESIDENT CASHIER 
Alabama 
Ensley *First National Bank of Ensley Bank & Trust Co. OME Co's cs wekrns Wks bunioe dey Rie enews cuaeelaeetes es 
Birmingham, Ensley operated as | 
Branch 61-532 | Ensley Branch,}| 
| Aug. 27 | 
Tarrant /*First National Bank of Tarrant American Savings /|Taken over and leiccmoemee Bs cioiad ta stale aieibataeis kere wie wk ote 
Birmingham, Tarrant Bank —— as | 
Branch 61-516 | arrant | 
| | | Branch, 
ar | | Aug. 24 | 
Greenwood \*Farmers Bank 81-226 \First National Bank Bought assets $25,000] $11,672/W. N. Wilkinson Alice Holland, 
| | (voluntary liquidation) and assumed | Asst. Cash. 
| | deposit } 
| | liabilities 
| | Aug. 22 
Indiana | | 
Fairbanks |\*Peoples State Bank, Fairbanks State Bank IES, 5 ci G's ca ots ocean mane ees . W. H. Bradbury, 
Fairbanks Branch 71-746 | Aug. 19 by | Manager 
| Peoples State 
| Bank, Farmers-| 
| burg, and 
| | operated as | 
| Fairbanks | | 
| | Branch | 
| 
Iowa \*Marion County State First National Bank |Reorganization | 12,500) 8,000 K. H. Bean W. R. Crane 
Harvey | Bank 72-1367 | Eff. Aug. 23 Common | 
| 12,500) 
| Preferred | 
| | | | | 
Maquoketa \*Maquoketa Bank & Trust /|Security Savings Bank, |Moved and | 30,000) 9,000 F. J. Stebor H. R. Joiner 
| Co, 72-1853 Zwingle | changed title | } 
| Aug. 24 | 
| | | 
Missouri | | | 
Chamois *United Bank of Chamois Bank of Chamois and Succeeded 12,500 5,000, W. D. Townley A. A. Schmudde 
| 80-919 | Peoples Bank Aug. 19 | Common Surplus 
| 12,500 
| | | Preferred 
Rhineland *Peoples Savings Bank Farmers Savings Bank |Taken over | 12,500 5,000.B. H. Eldringhoff J. E. Meritt 
80-846 (Opened Aug. 27) | Aug. 27 Common 
12,500] 
| Preferred | 
New Mexico | 
Carlsbad /*American Bank 95-129 \First National Bank, Moved and 50,000 10,000,.D. T. Beals E. M. Brickley 
| Carrizozo absorbed | 
Portales Portales National Bank First National Bank, Moved and 25,000) 13,000 J. S. Click D. B. Stone 
| 95-62 | Elida changed title Common 
Aug. 12 } 10,000) 
} Preferred 
Ohio | | 
Napoleon /*Community Bank 56-516 |Commercial State Bank |Assets and | 100,000 30,000,F. C. Dielman W. C. Wachtman 
| (Reopened unrestricted liabilities | 
| Aug. 23) transferred } | 
| Aug. 26 } | 
Napoleon {|Community Bank 56-516 |Napoleon State Bank Title 100,000 30,000 F. C. Dielman W. C. Wachtman 
| (conservator bank) Eff. May 11 | Surplus 
South Dakota - - 
Sioux Falls *Northwest Security Security National Bank & (Consolidation 200,000 &6,007C. R. Clarke J. V. Lowe 
National Bank of Sioux Trust Co., Sioux Falls, Eff. Aug. 31. Common 
| Falls 78-4 Brookings County Bank, Head office 765,000) 
Brookings, First National located at Preferred 
Bank & Trust Co., Sioux Falls 
Chamberlain, New First and branches | 
National Bank in Dell at Brookings, 
Rapids, Dell Rapids, Chamberlain, | 
| | National Bank of Huron, Dell Rapids, 
| Huron, and Northwestern Huron and | 
a | National Bank, Madison Madison 
} | 
Tremonton Bear River State Bank Wellsville State Bank, Moved and | Gee So ane ae ae enon ca vieveunEbe adore 
97-97 Wellsville changed title | | 
Aug. 10 | 
MISSOURI 


Banks Reported Closed 


with closing dates and transit numbers. 
National 1; State 6; Private 2 


a ae (ehSasa ese sonene eae 9 

ILLINOIS 

Armstrong—*Farmers State Bank. 70- 
1145—Began voluntary liquidation 
prior to June 30, 1935 

MICHIGAN 

Crystal Valley—*Farmers Exchange 


Bank (Private). 74-943—Paid off de- 
positors in full, Aug. 24, 1935. 


MINNESOTA 


Belle Plaine—* First National Bank. 75- 
317—Voluntary liquidation, effective 
Aug. 19, 1935. 
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Laredo—Bank of Laredo (Private). 80- 
598—Discontinued Aug. 12, 1935. 

St. Joseph—*Bank of North St. Joseph. 
36-53—In hands of State Banking De- 
partment as of Aug. 26, 1935. 


NEW JERSEY 


Paterson—Merchants Trust Co. 55-566— 
Taken possesion of by Commissioner 
of Banking & Insurance July 10, 1935. 

Paterson—Security Trust Co. 55-651— 
Taken possession of by Commissioner 
of Banking & Insurance July 10, 1935. 


TEXAS 

Allison—First State Bank. 88-2150—Vol- 
untary liquidation Aug. 3, 1935 

Cisco—Cisco State Bank. 88-379—Vol- 
untary liquidation Aug. 5, 19365. 
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New Auditor At 
Mississippi Valley 


Louis R. Engel has been advanced 
from assistant auditor to auditor of the 
Mississippi Valley Trust Co., at St. Louis, 
Mo., succeeding the late James M. Turley. 
Clifford L. Moore is now assistant 
auditor. Mr. Moore has been with the 
trust company since 1917. Mr. Engel, who 
was made assistant auditor in 1928, en 
tered the company’s service in 1896, In 
1923, he was chairman of the St. Louis 
Conference of Bank Auditors and Comp- 
trollers. 
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NEW BANKS REPORTED IN PROCESS OF_ORGANIZATION 


+ Indicates Press Report 


Srate & TOWN NaMe or Bank 


CaPITAL 


SurpLus «& 


CORRESPONDENT 
Prorits 





 ™ 


*Peoples Bank 


Grandview *Dale State Bank ae 
(Branch of Dale) 
(Opened Sept. 3, 1935) 
South Bend *First Bank & Trust Co. vex 
(Michigan & ——_ Sts. 
Branch) (Opened Sept. 3, 
1935) 
North Carolina . ; 
Forest City *First Industrial Bank ward 
; (Branch of Rutherfordton) 
Wisconsin 
Belmont *Mound City Bank ee 


——— & Disbursing 
Station of Platteville) 
(Approved Aug, 23, 1935) 


Columbus Chamber 


Honors Doersam 


George A. Doersam, vice president of the 
Ohio National Bank, Columbus, Ohio, was 
recently made a member of the board of 
directors of the Columbus Chamber of 
Commerce. 


Higgins Treasurer Of 
Toledo Chamber 


Dean Higgins, president of the Com- 
merce Guardian Bank of Toledo, Ohio, 
has been elected treasurer of his local 
Chamber of Commerce for the coming 
year, 


Nashville Trust Promotions 


Houston State National 
Officer A. I. B. Chairman 


M. E. Pitts, assistant trust officer of the 
State National Bank of Houston, at 
Houston, Tex., has been appointed chair- 
man of the national membership committee 
of the American Institute of Banking. 

Mr. Pitts was graduated from Baylor 
University in 1924 and connected with 
State National the same year. He was 
president of the Houston chapter, A. I. B., 
for the year 1929-30. During 1930-31 he 
was a member of the national membership 
committee, and for two years, 1930-32, 
was associate executive councilman for 
Texas, 


What The New Banking 
Act Requires 
(Continued from page 611) 
customers’ notes at the time the bank’s 


note is offered. 
A federal open market committee is 


Charles Nelson, executive vice president ¥ created, consisting of the members of the 


of the Nashville Trust Co., Nashville, Tenn., 
announces three promotions. Curry B. 
Hearn becomes assistant vice-president: he 
has been with the institution since 1918. 
F. B. Young also becomes assistant vice- 
president: he came to the institution in 
1921, And John Orr is made assistant 
treasurer: he joined the institution about 
10 years ago. 


Years Of Plunder 


By PROCTOR W. HANSL 
Published by 
Harrison Smith and Robert Haas, Inc., 
17 E, 49th St., New York City 
Cloth—312 Pages—$2.50 


Mr. Hans] has written an epic financial 
history of events of the last 30 years up 
to the beginning of the New Deal. Some 
of the most interesting chapters in the 
book are those giving excellent character- 
izations of the dynamic figures of the 
time—Rockefeller, Morgan, and Harriman, 
Hyde of the insurance scandals, Sinclair 
and Falls of the Teapot Dome investiga- 


tion, Insull, the power king, and many 
others, 


Board of Governors and five representa- 
tives of federal reserve banks to be selected 
annually by the directors of federal re- 
serve banks as prescribed in the law. 

No Federal Reserve Bank may engage or 
decline to engage in open market opera- 
tions, except in accordance with the direc- 
tions of and regulations adopted by this 
committee. 

This committee is required by law to 
make regulations with a view to accommo- 
dating commerce and business and with 
regard to the general credit situation of 
the country. 

The power to change the requirements 
for the deposit of reserves by the member 
banks in the district federal reserve banks 
is reserved to the Board of Governors. 

National banks may make loans secured 
by first lien on real estate, or may pur- 
chase such loans, provided the entire loan 
is bought; but the loan must not represent 
more than 50% of the appraised value of 
the real estate and the loan must not be 
made for a longer term than five years. 

If the real estate loan is secured by an 
amortized mortgage, deed of trust, or 
other instrument requiring amortization 
sufficient to reduce the loan, not less than 
40% within ten years, the loan may be 
made for ten years and the percentage 
may be increased to 60% of the appraised 
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value of the property. 

However, no bank may make such loans 
in an aggregate sum in excess of the capi- 
tal stock and surplus, which stands unim- 
paired, or more than 60% of the amount 
of its time and savings deposits, whichever 
is greater. 4 

The Comptroller of the Currency shall 
be appointed for a term of five years, but 
is subject to removal by the President of 
the United States upon sufficient reasons 
communicated by him to the Senate. The 
salary is fixed at $15,000 a year. 


Title II] Requirements 

National banks may not buy securities 
for resale to the general public, but they 
may buy securities for their own accounts, 
However, they may accept orders for secu- 
rities from their customers and purchase 
on those orders for immediate delivery to 
the customer. : : 

National banks may not hold more 
securities of any one concern than an 
amount equal to 10% of the capital and 
surplus of the bank. 

These provisions do not apply to ob- 
ligations of the United States or obliga- 
tions of a state or political subdivision. 
In other words, governments and munici- 
pal securities may be held in any quantity 
desired and may be bought and sold to the 
general public. 

No director, officer, or employee of a 
member bank may at the same time be a 
director, officer or employee of any other 
bank, unless the Board of Governors of 
the Federal Reserve System by regulation 
permits such service in one additional insti- 
tution. However, such inter-relationship 
existing at the time of the passage of the 
Act may continue until February 1, 1939. 

Unless the Board of Governors issues a 
special permit, no person connected with 
an organization engaged primarily in the 
sale of securities may serve as an officer, 
director, or employee of a member bank. 

A member bank may make loans to any 
one borrower to the amount of 25% of the 
bank’s capital and surplus, if the loans are 
secured by not less than a like amount of 
direct obligations of the United States or 
obligations fully guaranteed by the United 
States. However, the Comptroller of the 
Currency, with the approval of the Seere- 
tary of the Treasury, may permit such 
loans beyond such amounts. 

An executive officer of a bank, with the 
prior approval of the entire board of diree- 
tors, may borrow from his own bank an 
amount not exceeding $2,500. 

An executive officer may endorse or 
guarantee for the bank’s protection any 
lean or other asset which the bank ac- 
quired in good faith. 

An officer of a member bank who is or 
becomes indebted to another bank must 
make a written report to the Board of 
Directors of his bank of such indebtedness. 

The double liability upon the holders of 
shares in a national bank terminates on. 
July 1, 1937, provided the bank publishes 
six months notice of the prospective 
termination of such liability. 

Member banks shall not pay more inter- 
est on postal savings deposits than the 
lawful rate on savings deposits of the 
regulations of the Board of Governors. 
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Figures— 


American families spend 28% of 
the family income for homes and 
shelter expense, whereas German 
families spend 14% and Japanese 
families 16%, according to a survey 
made by the Northwestern Mutual 
Life Insurance Company of Minne- 
apolis. 


The Chicago Tribune published 
the following tabulation of the num- 
ber of people supported by the 
Federal Government during the 
summer of 1935. 

On Relief 
Citizens Conservation 

Corps 
Public Works and 

Projects 
Executive Department... 
Judicial and court 

employees 
Senate, house, and 

capitol employees ..... 


15,723,500 
388,000 


291,000 
712,112 


3,520 


Farmers receiving AAA 
benefits 

Veterans and dependents 
receiving benefits 


3,699,000 
844,002 


Total 21,874,388 

Under NRA, 22,000 laws, rules 
and regulations were promulgated by 
the executive department (not the 
legislative department) of our fed- 
eral government. To put these 
regulations into effect and watch 
over them required the services of 
146,490 additional government em- 
ployees who drew wages totaling 
about one-third of a billion dollars 
a year. 


Over $2,300,000 a day is reported 
to have been loaned during the two- 
year period since the Farm Credit 
Administration was organized. The 
total loaned up to May 1, 1935, was 
$1,680,000,000. Including Federal 
Land Bank loans made before the 
Farm Credit Administration was 
organized, the total is $2,660,632,000, 
or approximately one-third of the 
total farm mortgage debt in the 
country. The administration esti- 
mates that 90% of the money was 
used to pay off existing obligations. 
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For the first half of 1935, there 
was new financing to the extent of 
$2,000,000,000. This is almost twice 
the amount for the same months of 
1934. However, the securities mar- 
ket is still a long way from its record 
in 1929 when there was new finane- 
ing in excess of $6,000,000,000 in the 
first half of the year. 


The annual report of the Recon- 
struction Finanee Corp. showed a 
profit of $41,000,000 for the fiscal 
year 1935 against a $21,000,000 
profit for the fiscal year 1934. 


The United States exported 20% 
less cotton in 1934 than the average 
of the years 1929 to 1933. 


About 66% of the total natioy 
income is represented by the ineoy 
of what is known as the middle clagg 
including those receiving incomes ¢ 
between $1,500 and $2,500 a ye 
The middle class receives an incor 
of about ten times as much as 
aggregate annual income of the 
known as ‘‘wealthy.’’ That 
those receiving an income of ove 
$25,000 a year. 


The late Perey A Rockefeller 
John D.’s nephew, left more lif 
insurance than anyone else who die 
in 1934, according to The Nationa 
Underwriter, weekly insurance new 
paper. At his death Mr. Rockefeller 
had policies totaling $3,124,773. 


NO / CAN'T PAY MY 
LOAN-/ HAD NO INSURANCE - 
MY MACHINERY WAS OBSOLETE 
AND | OPERATED AT A LOSS 


Se aon 


See 
FACTORY OWNER 


FOR OVER A YEAR 


? 


This is what may happen if you know no more about 
your borrower’s business than he knows about banking. 
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